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THE PUBLICATION OF ACCOUNTS BY MESSRS. GLYN & CO. 


THERE are few circumstances connected with the business of 
banking which have recently called forth so many and such 
various remarks in the public journals and among the con- 
versation of the public itself generally—including in this not 
merely business persons alone, but a large number of the 
classes of persons who, in a usual way, do not concern 
themselves much about such matters—as the which 
Messrs. Glyn, Mills, Currie & Co., of Lom Street, 
have recently taken by converting their well-known firm 
into a joint stock banking company. The magnitude of the 
business, though the magnitude was, we believe, very 
generally underestimated, even among city circles, the high 
standing of the partners, the remembrance of the fact that 
Glyns’ had been the first bank in London to understand and 
me the importance of the introduction of railways into 
this country, all caused great public interest to be taken in the 
step. But besides these, and perhaps first of all, was the 
reason that, as we believe, no similar step has ever been taken 
by a private firm in this country before. Many other changes 
have taken place among banks. There are a great many 
instances of alterations made by banks in their constitutions, many 
private banks have parted with their businesses before now to 
joint stock banks, it is-only the other day, so to speak, that the 
nearest private banking house in Lombard Street to Messrs. 
Glyns—that of Messrs, Barnett, Hoares and Co., separated 
from them only by the narrow occupied by Birchin Lane, 
disposed of their business, one of the very oldest in the citys to. 
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Lloyd’s Banking Company, Limited, the old firm in this case, 
as in many others, retaining a share in the management of the 
new, or rather, of the enlarged company. There have beer 
many instances of alterations in banking businesses of this 
character. There are instances also, almost without end, of 
joint stock banks absorbing the businesses of other joint stock 

anks, and of unlimited joint stock banks becoming limited. 
There have also been, we believe, cases in which banks, after 
having been converted into companies, have reverted into the 
position of private firms. There have been instances before of 
alterations of these descriptions, but the manner in which the 
step which Messrs. Glyn and Co. have taken differs from what 
almost all other banks have done, is this, that while every recently 
established joint stock bank has been formed on principles of 
limited liability, they have formed their company on principles 
of unlimited liability. In this fact the step which they have 
taken differs from the practice of almost every other joint stock 
bank in recent times. With only about six or seven exceptions 
every banking company now existing in the country has 
adopted limited liability. In this, therefore, as has been 
pi al above, the step which Messrs. Glyns have taken, 
differs from what most other banks have done, but in one 
point the course which they have taken stands entirely 
alone, for they have neither disposed of their business 
to a joint stock company, nor have they invited any one from 
the outside public to join them. The new company consists 
exclusively of the old firm, with the addition of the names of 
some of the younger members of their families, who would, 
doubtless in time, have become members of the firm, if the firm 
had continued on its former footing. 

What reason then, it may be asked, can have caused Messrs. 
Glyn & Co, to take the step they have done. The individual 
members of the firm have not shielded themselves from any 
responsibility which they experienced before, they continue to 
take, as before, the same active part in their business. In reply to 
this, the reason for the firm being indifferent to any limitation 
of their liability is clear. They continue to manage their own 
business exactly as before, and therefore they do not want to 
shield themselves from any responsibility in connection with it. 
When people trust their money to others to deal with, they are 
anxious, and rightly, to limit their responsibility to a certain 
fixed sum. But when people manage their own affairs ee do 
not seek or want any such limitation of their responsibility, 
being content with their own management. Beyond these 
points, tho answer to all questions as to the reasons for 
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the change being made, is that the firm have greatly 
added to the strength of their business by the course they 
have taken. They have combined the main advan 
which are to be found under the joint stock method of 
conducting banking business with the main advantages of 
the private system. They have shown that they possess the 
ample resources which form a great part of the strength of the 
joint stock system, together with the personal interest in the 
usiness which is a great part of the strength of the private 
system. Capital is required in some businesses to enable them 
to be carried on with success, But this is not exactly the case 
in the same way with banking. In banking, capital is required 
to guarantee the security of the business ; to be at hand in case 
of need in any sudden emergency. And the balance-sheet 
which Messrs. Glyns have published shows that the capital 
‘which they possess is ample for the purpose, and further that it 
is invested and employed in such a manner as to be near at 
hand and available whenever required ; and the new company 
also preserves the secrecy as to carrying on the business, which 
is one of the advantages of the private system. We have . 
known large firms prefer to do their business with private « 
banks and , ae their old connections and form new ones when 
the private banking house with which they had done business 
with became a joint stock bank, though they knew perfectly 
well that they could have had similar accommodation to that 
which they had obtained before, and every advantage in the 
conduct of their business, merely because they did not choose 
that any detail of their operations should possibly be known to 
others who might be interested in similar occupations. Such 
reasons hardly appear adequate, and the feeling which prompted 
them will proba iy become less powerful as time goes on. But 
Messrs. Glyn & Co. will avoid awakening any susceptibility 
of this kind. Those also who do business with them will know 
that they have to do business with trained and experienced 
bankers, well accustomed to their work, responsible to their 
customers up to the last shilling of their property, and as a 
minor, though not an unimportant point of detail, the fact that 
they take money on deposit, as the joint stock banks do, which 
is now made public, is not unlikely to have a considerable 
effect on their business. Hitherto the fact that this was the 
case was known only to their customers. Now, after the pub- 
lication of their balance-sheet, it becomes known to the whole 
business world, and this is almost certain to have a great 
influence. It becomes publicly known that while other private 
bankers in London have, till a comparatively recent period, not, 
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encouraged deposits of this nature, they have not only done so, 
but have made the fact known in this manner. It may well be 
ry yee that a business concern so officered and so arranged, 

ill continue to augment its connections and will extend its 
influence further. 

One question which has been in the mouth of every one 
interested in banking business, both in London and in the 
provinces who has discussed the matter, is a very natural one 
under the circumstances, Will the example of Messrs. Glyns 
be followed by other banks also? In endeavouring to reply to 
this question we must remember that Messrs. Glyns have done 
two things, both novel of their kind, and not necessarily con- 
nected with each other. They have not only published their 
balance-sheet, a thing which no private bank had ever done 
before, but they have formed what must be termed an unlimited 
private joint stock company, a thing also never, we believe, 
previously attempted, or even thought of. Now, though there 
is no reason why every private bank in the country should not 
follow their example on the first of their points, there are very 
good reasons why none of the private provincial issuing banks 
should follow their example on the second point. For if any 
private issuing bank were to follow their example it would, 
through becoming technically a joint stock bank, lose its right 
of issuing notes, without gaining in this case, any counter- 
balancing advantage. The law, as regulating the ordinary rights 
of the inhabitants of this country, is complicated enough, as 
many have occasion to know, but the law under which bank- 
ing business is carried on exceeds even the usual complexities 
of our ordinary legislation. There are fully thirty Acts of 
Parliament in existence and in force, which are quoted, as in 
some way or other regulating the business of banking, in 
England, not to mention the ordinary Acts regulating trade, 
which also have their influence. The Banking Act of 1844 is 
one of the most important of them. By this Act, the number 
of partners in an issuing bank is limited to six ; by a later Act 
the number of partners in any other bank was extended to ten ; 
but private issuing banks are not allowed to take advantage of 
the provisions of that Act and are restricted to the smaller 
number. Again, an earlier Act of Parliament prevents any 
English Provincial Joint Stock Bank of issue from opening an 
office in London, or from joining a joint stock bank having an 
office in London. There are instances of English joint stock 
issuing: banks which have been deprived of their power of circr- 
lating notes from this cause. Meanwhile, as is well known, the 
Scotch issuing joint stock banks have not been hindered in 
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this manner from opening London offices. The law, though 
it restrains English joint stock banks of issue from opening 
offices in London, does not restrain the Scotch, or —— the 
Irish, issuing banks from doing the same. This latter point 
refers thus to some among our joint stock banks exclusively, 
and we mention it incidentally as giving a good instance 
of the manner in which existing legislation fetters English 
banking. But the former point, namely, the effect which 
becoming technically joint stock companies would have on 
English private issuing banks will doubtless be sufficient 
to deter them from following the example which Messrs, 
Glyn & Co. have set in forming themselves into a 
joint stock company. Though they cannot follow their 
example in this respect, that, however, is no reason what- 
ever, that we can see, why they should not, or the other 
private banks in London, either, publish their balance-sheets 
without becoming joint stock companies. It may be said, and 
from some points of view with truth, that the publication of 
a balance-sheet by a joint stock company differs in many 
respects from the publication of a balance-sheet by a private 
firm. The publication by the joint stock company is a matter 
enjoined by the Legislation which empowers it to be formed. 
It isa matter not only enjoined, but the due performance of 
which is guarded by penalties, the infraction of which is also 
punishable as a matter of law. The publication of a balance- 
sheet by a private firm may be regarded as a voluntary act, and 
in the case of a private bank, as an act of an unusual character. 
Nor would it be guarded by the same legal requirements as 
the balance-sheet of a joint stock bank. In answer to these 
observations, it may be said that if the publication of 
balance-sheets by private banks had ever been customary, no 
one would have thought more about it than they do now about 
the public notices which are frequently given of the admis- 
sion or retirement of members of the firm. Again, it would 
be perfectly possible to arrange that these balance-sheets should 
be vouched for with the same care, and that their accuracy 
should be protected with the same precautions and safeguards, 
as inthe case of the balance-sheets of joint stock companies. 
Further, if the actual publication of their documents is there- 
fore, unnecessary—though why it should be thought so it is 
difficult to understand—they might be made known to all the 
customers of the bank itself. The customers of a private 
bank are the persons most interested in the knowledge of its 
stability. The partners have all this information themselves. 
A Dank stands by means of its credit, by the faith which 
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the public has in its stability and its careful management. 
Whatever increases the confidence of the public in its resources 
and its management must be to its advantage. The publica- 
tion of accounts and balance-sheets is one way by which this 
confidence is increased, and now that so conspicuous an example 
of the publication of accounts has been given to the banking 
world it may fairly be expected that it will be followed by 
others also. We append Messrs. Glyn & Oo.’s balance- 
sheet. Few banks can show so strong a position. 


GLYN, MILLS, CURRIE & CO. 
Statement of Assets and Liabilities on the 31st January, 1885. 
LIABILITIES. 


Dr. 

To capital paid up 

To reserve fund 

To current accounts 

To deposit accounts . : P é ‘ A : 

Memorandum.— Liabilities on account of acceptances, en- 
dorsements, &c. (covered by securities,) not included in 
balance-sheet . : " . . £1,167,579 14s. 9d. 


£10,959,627 2 
ee 


ASSETS. 
Cr. 
By cash in hand and at Bank of England . > . . $1,313,673 
By money at call and at short notice . ‘ . , - 1,564,000 
By investments :—Consols (£1,500,000 at 98) £1,470,000 ; 
Other securities of, or guaranteed by, the British Gov- 
ernment, £461,505; Government of India and Colonial 
Government Securities, £637,680; securities of the 
Metropolitan Board of Works, £188,600 : x . , 2,767,785 0 0 
By bills discounted, loans, and other sccurities f . 5,224,268 18 6 
By bank premises. ; 4 é : ‘ ‘ : 100,000 0 0 


£10,959,627 2 4 


Giyn, Mitts, Currre & Co. 
I certify from an examination of the books of Messrs. Glyn, Millis, Currie 


& Co., that the above statement correctly represents their assets and liabili- 
ties, on the 3lst day of January, 1885. 


C. Frren Kemp, F.1.C.A., Public Accountant. 
5th February, 1885. 
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THE CONTINUED DEPRESSION IN SILVER. 


In the ten years 1875 to 1884 inclusive, the United States have 
coined silver to the value of £52,000,000, a sum larger by 
fully £20,000,000 than the total amount of silver demonetised 
by Germany since the passing of the Coinage Act in 1873. 
Prior to 1875 the silver coinage of the United States was very 
trifling, and in the ten years 1865 to 1874 was only 
£4,000,000 all told. We are, therefore, within the mark when 
we state that the increase in the American coinage far more 
than counterbalanced the demonetization of the German 
thalers. People are still very apt to ascribe to the adoption of 
the gold stan by Germany the heavy fall which has taken 
place in silver during the past ten years, when a closer inquiry 
reveals the fact that it was only one of a series of circumstances 
which have occurred during this period tending to produce 
the present great depression in the silver market. How that 
depression has affected the market value here, the following 
figures tell us clearly :— 


1873 9» » 5 » 1880 ” 524 ” 
1874 7m nn 1881 =i 

1875 , 864d. ,, 1882 ee 

1876 2 »» 628d. ,, 1883 fs : 

1877 #4 » Ms 1884 i » 60td. , 
1878 i o» SRid.. 4» 1885.—Present price 48jd._, 


In 1871.—Average price sofa. per oz. | In 1879.--Average price 514d. per oz. 
93d. 24d. 
d 


Except upon one or two days in the silver panic of 1876» 
the quotation has never been so low as it is now, and the drop 
of 11}d. per oz. since 1871 is as much as 19°2 percent. That - 
something may be allowed from this percentage for the appre- 
ciation of gold is probably correct ; but even if the fall in silver 
were only 15 per cent., it would still be a very remarkable movo- 
ment, and the present decided downward tendency calls fer 
observation, more especially as our Asiatic trade may be affected 
thereby. 

We have pointed out that if the German demonetization had 
stood alone to affect the market, the world has had a more than 
ample set-off in the remarkably extended coinage by the 
United States. But when we come to set against the United 
States coinage of £52,000,000 in the past ten years all the 
following circumstances, the matter assumes a different com- 
plexion. France stands at the head of the double-standard 
confederacy, and her action has operated greatly to depress 
the price of silver. In the ten years ended with 1874, she 
coined £28,000,000 worth of silver, or nearly £3,000,000 
annually. In 1875 she coined £3,000,000, in 1876 only 





260 _ The Continued Depression in Silver. 


£2,000,000, and in the eight years since then not much above 
£100,000 per annum on the average, and in some years nothing 
at all. ere, then, contrasting the two decades, we find 
France reducing her silver coinage as much as £23,000,000, 
and this is a very important factor in the market. What 
France has done so have the other bi-metallic countries. 
Belgium in the ten years from 1865 to 1874 coined 
£15,000,000 worth of silver, and since then not above 
£1,000,000. Here, again, the consumption of the world’s su 
plies has been curtailed to the extent of £14,000,000, while in 
the case of Italy, which has to a large extent emancipated 
herself from the bi-metallic theory, we find that whereas in 
the years 1865-74 she coined £13,000,000, in the years 1875- 
1884 her coinage of silver was about £6,000,000, and that 
almost wholly in 1875-76-77. So far, then, we have shown 
that whereas, contrasting the two decades 1865-74 with 1875- 
1884, the United States silver coinage increased £48,000,000, 
we find that Germany demonetized £32,000,000, while France 
coined £23,000,000 less, Belgium £14,000,000 less, and Italy 
£7,000,000 less, making together £76,000,000, that figure 
being nearly £30,000,000 in excess of the increase in the 
United States coinage. Nor is this all, for Holland, Switzer- 
land, and the Scandinavian kingdoms have followed a similar 
course, and Europe has in a very great measure discarded 
silver, except as a subsidiary currency. It is probably within the 
mark if we estimate that Europe coined at least £90,000,000 
less silver in the past ten years than in the previous period. 

Side by side with this, there has been an augmented produc- 
tion. We have never been able to satisfy ourselves that the 
estimates of the world’s production of silver—chiefly American 
estimates—are reliable. A very wide margin for possible error 
ought to be allowed for in these estimates; but if the available 
supplies are £15,000,000 or £16,000,000, or more, annually, it 
is unquestionable that this quantity is much in excess of what 
it, used to be, The great extension of the supplies followed 
from the opening out of the Nevada mines in 1870-72. It is 
calculated that in 1869 the production of silver in the United 
States was under 10,000,000 ozs., whereas in 1876 it had grown 
to 33,000,000 ozs., and although the United States official 
statistics have adopted the course of calculating the value of 
this production at its coinage, instead of its intrinsic, value, the 
fact that in these six years the silver produced in that country 
was trebled, undoubtedly had a very great effect upon the price. 
While the United States have in the past ten years coined some 
200,000,000 ozs, of silver, her mines have yielded over 
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300,000,000 ozs. ; and the result has been that she has exported 
to this country nearly a net 100,000,000 ozs. during the same 
period. Altogether, at a low computation, it may be stated 
that in the past ten years the production of silver in America 
was quite £40,000,000 more than in the previous decade. In 
other countries also there has been an increase in the produc- 
tion ; and from Mexico, owing to the extension of railways and 
the abolition of the 5 per cent. export duty on silver, we are 
naturally obtaining increased supplies. It is too soon yet to 
reckon the recent remarkable discovery of silver lodes in Aus- 
tralia as influencing the market. But it has already been proved 
that Australia is rich in silver, and that not alone in the Barrier 
Reefs, but ina number of localities, and the time is coming 
when Australia will be reckoned amongst the great silver- 
producing countries of the world. 

Let us sum up the results we have obtained in the foregoing 
remarks. The United States by her increased coinage may be 
said to have absorbed the increased production of her mines, 
but she has still fully as much silver over for exportation as she 
had before the Nevada discoveries. In Mexico and other pro- 
ducing countries the quantity of silver raised has certainly been 
extended. On the other hand, Europe is coining annually some 
£9,000,000 worth of silver less than she did, and the reduction 
is quite as material amongst the bi-metallic countries as in 
Germany. Thus more than one-half the available silver sup- 
ply of the world is excluded from the old markets and has 
to be sold to Asia for what it will fetch, And now comes the 
fear that the United States will have to curtail her silver coin- 
age, as her institutions are getting choked with that coin. If 
the United States were to restrict her coinage by a couple of 
millions or more, as she will be compelled to do ere long, the 
result will be that from £11,000,000 to £12,000,000 annually 
will have to be thrown upon Asiatic countries, which used to be 
absorbed in Europe and America. And Asia is less ready to 
absorb silver than she used to be. China is poor, and trade has 
been going against her. India has shown signs of taking gold 
in payment as well as silver, while the nee of such pay- 
ments is not increasing, as the Government remittances repre- 
sented by the India Council drafts have so greatly been extended 
latterly that there is a smaller balance to remit in coin. Hence 
it is that the silver market continues weak, and we cannot see 
that there is any immediate prospect of recovery. The fall 
recently recorded may indeed probably enough become perma- 
nent, and we may find silver settling down to 4s. an ounce, for 
the reason that there is nothing to sustain the market. This, 
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it should be remarked, is a very different matter from any 
sudden fall which may be traced to speculative operations, and 
from which a recovery may be looked for. That the recent 
drop of a penny or two per oz. will tend in its turn to promote 
an outflow of silver to Asiatic markets will be natural, and it 
does not follow that the lower level need result in any panic 
like we had in 1876. It will be but natural, too, that the lower 
price should likewise tend to curtail production, 
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BANK BOOK-KEEPING. 
By Grorce Banks, 
Of the London and Westminster Bank, 
(Continued from page 137). 
THE sheets on which the articles are entered for Head Office or London 
agent may be divided into such columns as are necessary. (See 
examples. ) 





-CLEARING FoR HEAD OrFicr or L. A. 


4 | | 
Alliance. | Barnett. | Glyn. Joint. 


| 





L. & W. 





| 

| &ec., 

| 

| 

| Alliance 

| Barnett 
Gl 


| Joint : 
} | | i L. & W, 


| 








| 

} 

| | 

| 

| {| Totals. 
| 



































Watks, &c., ARTICLES FoR CoLLtecTion By H.O. or L. AGENT. 





| . 
Payable at H.0. } Payable at Branches.| Payable on Walks. Sundries. 


| \} 


AU DT ewe HT 


The clearing may be sorted and entered under the heading of each Clear- 
ing Bank and the “ Walks” and “ Branches” stuff, if any, treated in a 
similar manner. This sheet, the several totals of which agree with their 
respective columns in either “Cash Drafts” or “ Walks” books, would 
answer the purpose of the usual specification sent with cash from the 
country, and would also save the London agent the separate entry of each . 
article in his Cash Drafts, the totals only of the sheets being taken down 
in the proper columns of this book. If it be thought too much to enter the 
clearing under the headings of the separate banks, it might all be entered 
in ofe column and the walks, &c., in another. The columns on the sheet 
should be properly headed with printed names of all the principal firms, 
banks, &c.,on which drafts for each walk are likely to be drawn. 
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A recapitulation of a portion of the books described will show clearly the 
natural check on the correctness of the work, and how easily it is applied. 

The cashier’s book agrees across and is further checked by the balance 
of “Cash in hand.” The total of “ Cash Drafis ” agrees with the cashier's 
and “Supplementary” draft columns, and a cross cast of “Cash Drafts ” 
agrees the “Clearing,” “Walks,” &c., with its total. Lastly, the sheets 
made out from the vouchers are agreed with their respective columns in 
**Cash Drafts.” 

The chances of error are thus reduced to a minimum, and while the 
branches or country banks have no more to do than if they sent a specifica- 
tion, the head office has much less. 

The cheques drawn on and payable at the banks in various parts of the 
country are called “ Country Cheques” or “‘ Country Clearing” for such as 
are cleared. 

Nearly all the English country banks have those cheques on them that are 
paid into other banks passed through “ the clearing ” to their London agents 
who alone send them down for payment. 

The country bank then debits his customers, returning the cheques he 
does not pay direct to the banker who crossed them, advising the return at 
the same time to his own London agents. The London agent then pays 
over through the Clearing to each bank in one total the amount received 
from it two days before, less any returns, and debits his country correspon- 
dent the amount thus paid. The necessary books for this will be described 
in the Country Department. 

“Country cheques” when paid in are treated differently by different 
banks. In some the whole of them are credited to their customers at once 
as “cash.” Others so credit a small portion only, and the remainder when 
paid. Inthe former case, when the *country” is credited as cash, the 
column already described in “Cash Drafts” will be used, and the total of 
that column will be carried as part of the cash in hand into the “Cash 
Book” unless it be, as is sometimes the case, debited at once to London 
agent or head office, or to an account opened specially in the general or 
other ledger. 

Yet convenient as it is, we do not advise the opening of such an account 
except under special circumstances. It is generally better to carry these 
things forward from day to day as part of the cash in hand in the “Cash 
Book” (or record of “cash ”’) and when the proceeds have been received 
credit “Cash Book” in “Supplement” debiting drafts, or whatever might 
have been received ; the amount then no longer appears in the “ Cash Book.” 
By this method nothing can be lost sight of, the amounts being entered 
daily as part of the “cash in hand” till paid. 

Whichever of these methods be adopted the country cheque column in 
“ Cash Drafts” may be used and the total carried either to “‘ Cash Book ” 
or to the ledger account. In a very small office the “ Country Cheque 
Waste Book” need not be used, the cheques being entered direct into a 
“Country, Cheque Book.” (See example.) Name of bank and branch in 
the first and second columns, amount of each cheque in the third, Transfer 
column (used for the cheques on those banks for which the receiving bank 
is agent) would not be needed except by the London office, where it would 
be useful as allowing the clearing to be agreed, apart from those cheques 
that did not pass through the Clearing House. 

This book as can be seen will agree, both sides being equal, and all the 
country cheques, whether credited to customer as “cash” or not, will be 
entered in it. Those credited as cash will, instead of (or against the name 
of) the customer be marked “Cash Book ”"—and placed in the outer column. 
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* CounTRY CHEQUES.” 





Monday, January Ist. Wednesday, January 3rd. 














Bank. Town, || Clearing. Name, | bee 





Jno. Smith . 100) 


| 


P. Robinson | 200 
W. Brown .| “ 


Bir. Bkg. Co. 


Bristol. . , 
Natl. Provl, . 


L&8.W. . W. Jackson 40 





geese Sas 


L. & Co, . “ Cash Book” 


20 | 410 


| 








> 
_ 
S 
























































CurRENT Account LEDGER, 
WILLIAM SMITH. 





| Dr. | Cr. 
Dr. Cr, Amounts for 
Int. if used, 





Balance 

Ch, . 
Self . 
Jones . 


200 
400 
600 


Bills Dis. 1000 


1600 
Dist. . 
Taylor 


Ch. . 


Smith . 
Jones . 
Robinson 
Thompson . 
Williams 
Goods . 


Balance 

















Dr. 800 
Dr. 1500 


| 2300 
| Dr. ichg. ati 


pr. ct. 
Raga ||1000 Cr. 


| | | | || #800 | 



























































* The email figures in italics are intended to show the method of casting the debtor and 
creditor colum ns in pencil to check the balances. 
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When the country cheques are advised as paid the customers will be 
credited by passing the credit slips to the ledgers and crediting the total, 
due that day, from the “Country Cheques” book, in the current account 
column, credit side, of the “Supplement,” debiting “ Drafts,” or if at a 
branch, head office or London agent. 

If any had been previously credited as “ cash” their total will be entered 
in “Cash Book Column” on the credit side. So that the two columns 
“Cash Book” and “Current Account’’ will make up the total amount 
received and entered in drafts column. 

In all cases the customer should be credited with the full amount of his 
country cheques, and debited with any returned unpaid. 

The ‘Country Cheques” book should be headed on the left hand side 
with the day of the month the cheques are ~ in, and on the right the 

* day they become due. The total of this book will agree with that of the 
“« Waste Book,” adding those sent by ogy for 1 agus In large banks 
these, chiefly Scotch and Irish and bills, would be entered in a separate 
“Waste” by the cashier. 

The post books will be described in the Country Department. 

So far we have described what may be considered as “ waste ” or sub- 
sidiary books, necessary on account of the variety of a banker’s business 
but not needed if coin only were dealt with. We have traced to their dis- 
posal the various items placed on the credit slips and paid in as cash. Now 
the credit slip itself has to be disposed of, we come to the most important 
book in every system of book-keeping, viz., the “ Ledger,” but it is as 
simple as it is important and will be easily understood. 

The credit slips having been dealt with as before described are taken 
from the files and sorted alphabetically for posting in the ledgers. 

The “Current Account ” or “ Drawing Account ” ledger can be ruled to 
suit the different customs of allowing interest or not on the current 
account. If interest is not allowed, the columns needed for its calculation 
will not be wanted, and sometimes where it is allowed it is found convenient 
to carry out the products in a separate book. 

The most convenient form of keeping the ledgers is that of the pro- 
gressive or a continual carrying out of the balance, i.¢., each time a debit or 
credit is posted the amount should be deducted from or added to the 
balance, as the case may be. Every account will always show a balance, 
either debtor or creditor, (See example.) Though this may appear to those 
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Notg.—This may be a wide book with many columns, to last six or twelve months, with 
once writing in the names, 





* This amount must be taken into consideration in agreeing the drafts. 
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not familiar with the system as rather adding to the liability of error. 
Yet by any other plan, the balance must be got by casting both debit and 
credit columns, and extending the difference between them. The balance 
cannot then be depended on unless the casts of the debtor and creditor 
columns are checked, while with the progressive balance the casting of 
these two columns is itself a check on the correctness of the extension. 

It is of the greatest importance that every means should be adopted for 
insuring the correctness of the posting in the ledgers, that both credits 
and debits be posted to the right accounts and also that the amounts be 
entered correctly. The correctness of the amounts is tried by periodically, 
say, every fortnight (or week), taking out the balances of the one or more 
ledgers in a balance. book (see example), and casting them, when deduct- 
ing. any debtor balances, the total will agree with that in the “General 

” ad 


Each day’s posting should be marked up (generally the next morning) 
against the cashiers’ received and paid books. Supposing only one ledger, 
these books will answerthe purpose of “supplementary” or “check” 
ledger, though even in this case if there be many entries it is a question 
if time would not be saved by entering both debits and credits alphabeti- 
cally in a column of another book (“ Check Ledger”) so that the “marking 
up” will beeasy. If there are several ledgers it becomes easier to try each 
one separately, and thus to localise any error. This is done by means of 
the “ Check Ledger.” (See example.) 


“Cnureck Lep@rer” or “ LEDGER SUPPLEMENT.” 





Names. | | Debits. Names, | Credits. 


oe eee Rm Fig, alee ial Ait, 
| i} | | | | 
eae Pais 
| j | \ 
Nors.—A similar book to this, but used without debtor and creditor sides, may be used by 


the large London banks, in which is entered the “ stuff”’ paid through the clearing. There 
should be two books to each ledger, one for the customers” names, the other for the name 





of the banker eae whom the cheques came. These “‘ Check Ledgers ”’ ae written up 
direct fron the vou and cast, are a check on each other, and the totals added together 
from a large portion of the work of the paid side for the balance. The “In Clearing” 
books will be agreed with these “ Check Ledgers.”’ It should be added that the one contain- 
ing the customers’ names should be marked up against the ledgers as described. 


These are written up, debtor side from the debits or paid cheques, and 
the creditor from the credit slips, both sorted alphabetically. 

The credits are carefully marked off against the cashier's received and 
other books, and then both debits and credits are marked against the 
ledger.” There should be a separate “ Check Ledger” for each ledger, or 
each ledgers’ work, kept separate in the “Check Ledgers.” The check 
ledgers are then cast and the totals, both debtor and creditor, agreed with 
the amounts of the current accounts in the “Day Book” or “General 
Ledger” for that day. 

The totals of the check ledger each day for the fortnight being cast 
together, the credit totals are added to the last balance (in balance book) 
of the ledger, and the debits deducted. The amounts so found should agree 
with the present total of the balance book for its respective ledger. A 
trial of the check ledger amounts, &c., may be made in a book (see example), 
which explains itself. 





* There are columns for ticking off both in the ledger and the chcek ledger. 
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* Total debits for No. 2 Ledger for a week, + Total credits for No. 2 Ledger for a week. 


By these means the work of the ledgers is completely checked. In the 
first place the amounts paid and received daily are checked by the “ cash in 
hand” making up a balance. The totals are then posted daily in the “ General 

,” which is agreed periodically by balancing one side against the 

. The totals of the check ledgers are also agreed daily with the 

totals of paid and received books. In addition, the pass books written up 

separately from the vouchers are agreed with the ledgers, If all these 
checks be ly carried out an error may almost be thought impossible. 

It is hardly necessary here to describe the pass books. Yet even in so 
simple a matter two customs prevail, Some banks make the pass books a 
copy of the ledger, i.e., the credits in the ledger go on the credit side of 
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the pass book, while others reverse the sides and put the credits on the 
debtor side of the pass book. Of course this makes no real difference, it is 
only a question of the heading of the pass book. But of the two it 
seems more reasonable to make the pass book a copy of the ledger in every 
way. 

In writing up the pass books the debits are copied from the paid cheques, 
&c., while the credits are often copied from the ledgers, the books being 
subsequently agreed with the ledger balance. But the greater check on 
the work by writing the credits in the pass books from the, credit slips 
themselves appears so desirable that we would suggest it ‘be. always 
done. The following plan may be found workable. The credit slips being 
stamped with the date when paid in, are entered with the debits in all the 
books then in the house, and when so entered are sorted away between the 
usual cards with the paid vouchers, but behind a smaller card placed in each 
division for that purpose. The credits for the books not then in are sorted 
away with the debits in front of the small card. 

The credit papers behind the card having been entered can be taken 
away periodically according to the room required, and tied up in alphabetical 
order. It would not be difficult to refer to any credit slip, if necessary, as 
it would either be tied up or be between the cards, in both cases, in 
alphabetical order. 

Bankers being liable for wrongly refusing to pay a customer’s cheque, 
any additional safeguard against posting the credits to the wrong accounts 
a be worthy of consideration. 

Vhen there are anumber of ledger keepers neither of them should write 
up his own “ Check Ledger ” or “ mark up” and “try” the ledger he posts, 
and the changes from one ledger to another should take place once or twice 
a quarter at least. Of course in small branches this cannot be done. The 
ledger should then be checked occasionally at irregular intervals by the 
manager and, of course, by the inspector of branches. In a small branch 
too, the manager should see all the paid vouchers. 


OVERDRAWN ACCOUNTS. 
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All overdrawn balances should be entered in a proper book at the end 
of the day, noting those drawn beyond the limit allowed, where such limits 
are customary. The limit of overdrafts allowed, as well as all other par- 
ticulars, address, occupation, &c., should be entered with the name, on the 
top of the account in the ledger. This is more especially useful for small 
branches and for the use of the inspector. It will h be necessary to 
remark that the debtor and creditor columns of the ledgers are cast in 
= each day and the extension of the balance thus checked. The 

alance making up the difference between the two columns. In some 
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banks these amounts are tried against the general ledger total of amounts. 
Practically this appears to give a good deal of work and to be of very 
little use. 

hen imtefést is charged or allowed on a current account, the daily 
balance is carried out in the columns prepared for it, a cast made at any 
desirable time, and the interest calculated on this total, by special interest 
tables which give the interest for one day at the various rates per cent., on 
the several amounts. 

(To be continued.) 


— 
oo 





Banking and Commercial Law. 
HIGH COURT OF JUSTICE. 
Cuancery Division.—January 24th, 1885. 
(Before Mr. JusTick PEARSON.) 
IN RE R, N. CUNNINGHAM AND CO., LIMITED. 


THis case raised a question of considerable importance to bankers and 
others upon the construction of the Bills of Sale Act of 1882—viz., whether 
the Act applies to a document by which it is intended that the right to take 
immediate prneien of chattels shall be given by the grantor to the 
grantee, and possession is accordingly at once taken by the grantee. This 
was a summons by the liquidator of the above company asking a de- 
claration that an alleged borrowing of £200 by the company from Mr. R. 
P. Attenborough on the security of 400 cases of tin plates, the property of 
the company, was void as against the company. The company carried on 
business as importers of and dealers in tinned meats. In February, 1883, 
* Mr. Attenborough agreed to lend the company £200 on the security of 400 
cases of tin plates, which were then deposited at Brooks’s W Up 
Thames Street, in the name of the company. The w r’s warrant for 
the age was delivered to Mr. Attenborough, saaiaae endorsed on behalf 
of company to a Mr. Wilson, who was Mr. Attenborongh’s manager, 
it not being wished that Mr. Attenborough’s name should appear in the 
. transaction. It was agreed that Mr. Attenborough should be at liberty to 
obtain a new warrant from the wharfinger making the goods deliverable 
to Wilson or order. The money was advanced to the company on 
February 3rd, 1883, and on April 4th, 1883, a new warrant was obtained 
anions the goods deliverable to Wilson or order. On February 3rd, 1883, 
the following document was also handed .to Mr. Attenborough, signed by 
the secretary of the company on belialf of the company :—“ I have this day 
deposited with Mr. R. P. Attenborough the following goods,viz. :—Warrant 
for 400 cases ng a be held by him as a security for the payment of the 
sum of £200 this day lent by him to me, together with interest thereon 


from the date hereof at 15 per cent. per annum till payment, such sum of 
further charge on 


£200 and interest as aforesaid to be also a all other 

securities now held-or that may be held by him from me, and this security 

also to be retained by him as a collateral security for the payment 

‘of all other advances or debts due, or hereafter becoming due, to him 

by me; and if the said sum of £200 and interest as aforesaid be 

not repaid by the 3rd day of May next, and all other 7.” in 
VOL. XLY. 
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which I may be indebted to him as the same become due, I do hereby 
authorise the said R. P. Attenborough, his executors, administrators, 
or assigns, to dispose of the said securities or either of them by public sale 
iho contract, and out of the proceeds thereof to pay all expenses of 
and incidental to such sale or contract, and retain the said amount or sum 
of £200 and interest as aforesaid until the time of such retainer for so 
much and such part thereof respectively as shall remain unpaid, and any 
further sum in which I may be indebted to him.” This document was not 
registered under the Bills of Sale Act, and, the company being now in 
liquidation, the liquidator raised the objection that the security was void 
under that Act. The point was argued on the 13th and 14th January. Mr. 
Warmington, Q.C., and Mr. Seward Brice were for the liquidator ; Mr. 
Higgins, Q.C., Mr. Macaskie and Mr. W. A. Attenborough for Mr. Atten- 
borough. This morning judgment was delivered. Mr, Justice Pearson 
said, that if the document was a bill of sale within the Act it was void 
because it was not registered, and also, under section 9, because it was not 
in the form given in the schedule to the Act. It was quite plain that the 
document went a great deal beyond a mere pledge of property, for it gave 
the grantee power to sell the property, and the security extended to further 
advances by the grantee. It was contended that the Act did not apply at 
all to a bill of sale given by a company. -That appeared to his lordship an 
impossible contention as regarded an ordinary bill of sale, for a bill of sale 
given by a company was as much within the mischief of the Act as any 
other bill of sale. Bat the 17th section of the Act made this matter clear. 


It provided that nothing in the Act should apply to any debentures issued 
Y an incorporated es and secured upon the capital, stock, or goods 
0 


suchacompany. If a bill ofsale given by a company was entirely out of 
the Act, that section would have been absolutely unnecessary and insen- 
sible. He therefore held that the document in question was not made 
valid simply because it was executed by a company. But the moreserious 
question was whether the Act applied to any case in which an immediate 
right to possession of the goods was conferred by the grantor on the 
grantee, and the grantee took immediate possession in accordance with the 
contract. His lordship —— it would have been very difficult to sup- 
port the contention that the Bills of Sale Acts of 1854 and 1878 did not 
apply to such a case. But under the Act of 1882 it was very difficult, 
tever might have been the intention of the Legislature, or whatever 
the spirit of the Act might seem to require, to say that a document of this 
kind, though it might be as much within the mischief of the Act as any 
other bill of sale, was included in the words of the Act. His lordship had 
the benefit of the decision of Mr. Justice Cave in the recent similar 
case of “ Ex parte Close ” (54 Law Journal, Bankruptcy, 43), in which that 
learned Judge said :—“ Apart, however, from any authority, I am satisfied, 
on the construction of the Bills of Sale Acts, that they do not include 
letters of hypothecation accompanying a deposit of goods by merchants or 
factors, or pawn-tickets given by pawnbrokers, or, in fact, any case where 
the object and effect of the transaction are immediately to transfer the 
ion from the grantor to the grantee.” No doubt the document in 
question in that case was very different from the document in the present 
case, and his lordship agreed with the argument of Mr. Warmington that 
he ought to look at the delivery of the warrant and the execution of the 
other document as all one transaction, for, but for the second document, 
the loan would never have been effected. Still the question remained 
whether this document was a bill of sale which to have been 
registered under the Act, His lordship was met with this difficulty, which 
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he felt unable to get over. If this document was void under the Act it was 
void, not only because it was not registered, but because it was not in the 
form given in the schedule to the Act. The Court had always been very 
strict in holding parties to this form. The last clause of the form was, 
“ provided always, that the chattels hereby assigned shall not be liable to 
seizure or to be taken possession of by the grantee for any cause other than 
those specified in section 7 of the Act.” Now, looking at what the nature 
of the transaction was and at the intention of the parties, it was absolutely 
impossible that any bill of sale in the present case should have included: 
that clause. His lordship was, therefore, thrown back on the decision of 
Mr. Justice Cave that the Act was not intended to apply toa case in which 
immediate possession was intended to be given to the grantee, and imme- 
(liate possession was taken accordingly. He could not see that the fact 
that the delivery of the warrant and the execution of the other document 
were one transaction made any difference, and he could not think that a 
document which could not have contained the last clause in the form given 
in the schedule to the Act was a bill of sale within the Act. He, therefore, 
came to the conclusion that the document in question was not a bill of sale 
within the Act. Though by this decision he might be opening the door to 
transactions which the Legislature intended to make void, he thought he 
had no right to declare a security void unless the co had expressly 
said that it was to be void. He, therefore, dismissed the summons, 


(JUEEN’s Benow Division.—February 10th. 


(Sittings at Nisi Prius, before Mr. Baron HuppLEston and a Common 
Jury.) 


THE CITY BANK (LIMITED) 0. MITCHELL. 


This action was brought to recover the sum of £24. ls. 4d. due from 
the defendant to the plaintiffs as the balance of an overdraft on his cur- 
rent account. The defendant denied his indebtedness, and set up a counter- 
claim for damages on account of the negligence of the plaintiffs in 
omitting to cash the coupons of certain securities deposited with them. 
Prior to 1883 the defendant had opened three accounts at the Old Street 
branch of the plaintiff bank—one a private drawing account, the second a 
“discount account,” and the third an account in the name of the East 
London Discount Company, of which he was managing director. In 1883 
he raised certain loans from the plaintiffs on his issory note, — 
against them certain securities, among others r bonds of the Western 
Railway of France, valued at £60. In March, 1884, the loan, which then 
stood at £150, was renewed until June 24, the interest being paid by the 
defendant. In April of the same the plaintiffs applied for payment 
of the coupons of the bonds of the Western Railway of and found 
that the payment had been sto at the instance of a third . There- 
upon the plaintiffs’ manager, Mr. Hillman, saw the defendant respecting 
his re requested him to reduce it, and after the conversation which 
then place, the sum of £60 (the value of the railway bonds) was 
transferred from the defendant’s drawing account to his discount account. 
The main question now at issue was whethcr the defendant consented to 
this transaction. Shortly after the drawing account had been debited with 
this £60 the defendant overdrew the account to the amount of £50, a por- 
tion of which he subsequently paid off, leaving the balance for which this 
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action was brought. The writ was issued on May 30, so that at that time 
no debt was yet due on the discount account. When this debt became due 
on June 24 proceedings were commenced by the plaintiffs for its recovery, 
but only for the balance of £90 after giving the defendant credit for the 
£60 previously debited to his drawing account. It followed that the 
defendant was now indebted to the bank in the sum of £24. 1s. 4d. on one 
account or the other, which was, in fact, admitted, the only question being 
whether he was or was not indebted on May 30, 1884. This question 
rested entirely upon the evidence of the defendant and the plaintiffs’ 
manager. The latter said that at the interview above mentioned the de- 
fendant agreed to the debit to his drawing account, provided it was not 
made before the following Monday. The defendant positively denied this, 
asserting that he denied the right of the bank to make the transfer, and 
threatened to withdraw all the accounts if it was done. Both of these 
witnesses were cross-examined at considerable length, and the trial was not 
concluded when the court rose, but was resumed the next day, and Mr. 
Baron Huddleston having summed up the evidence and left the jury to 
say whether they believed the account of the transaction given by the bank 
manager or by the defendant himself, the jury found a verdict for the 
plaintiffs on claim and counter-claim. His Lordship gave judgment for 
the plaintiffs, with costs, but refused to allow costs on the higher scale. 
Mr. Henry Matthews, Q.C., and Mr. Darling were for the plaintiffs ; Mr. 
Kisch and Mr. Rawlinson for the defendant. 


JUDICIAL COMMITTEE OF THE PRIVY COUNCIL. 


(Before Lorp Bracksurn, Sir Barnes Peacock, SiR Ropert CoLieEnr, 
Sir Ricwarp Govcu, and Sir Artaur HoBHovse.) 


February 17th. 
THE EXCHANGE BANK OF YARMOUTH, NOVA SCOTIA, ¢. BLETHEN, 


This was an appeal from a judgment of the Supreme Court of Nova Scotia 
of the 15th of September, 1883, discharging, with costs, a rule nisi granted 
by the Court to set aside a verdict found for the respondent, Mr. N. W. 
Blethen, in an action wherein the appellants claimed payment of two 
promissory notes for $6,000 and $125 respectively, with interest and ex- 
penses, against the respondent. The Solicitor-General and Mr. Jeune were 
counsel for the appellants ; Mr. Romer, Q.C., and Mr. Archibald for the 
respondent. Their lordships now delivered judgment. They said the 
action was brought by the Rabene: Bank of Yarmouth, the endorsees of 
two promissory notes, against Mr. Blethen, a prior endorsee. The notes 
were made, one by Messrs. Dennis and Doane, the other by Mr. Doane 
alone, payable to the order of Mr. Blethen, who endorsed them to Messrs. 
Viels and Dennis. The latter firm endorsed them to the appellants. The 
defence to the action was that the appellants had released the makers of 
the notes, and therefore also the respondent. It was not disputed that, if 
the makers were released, so also was the endorsee. The proof of the 
release was this :—After the endorsement to the appellants, Messrs. Dennis 
and Doane executed a deed purporting to be made between themselves 
individually and as partners of the first part ; Jacob Bingay, a trustee, of 
the second part ; and certain creditors mentioned in a schedule marked A, 
and who “shall accede to these presents within four months from the date 
hereof,” of the third part. In that deed it was recited, in effect, that 
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Messrs. Dennis and Doane, being unable to pay their creditors in full, had 
igned all their estate and effects to the trustee, for the benefit of their 

creditors. The trusts were declared to be, after paying all costs, to pay in 
full, first all the claims of such creditors as were inserted in a schedule 
marked D, then to pay “all other creditors, parties hereto, who shall have 
‘ executed these presents’ within four calendar months of the date h 
rateably.”” Then came a provision that the creditors should release 
causes of action, debts and claims of every kind, the widest terms bei 
used, and then followed this proviso :—“ If the creditors of the parties o 
the first part, parties to these presents, shall not come in and execute this 
indenture, by themselves or their agents duly authorised, within the time 
and space of four calendar months from the day of the date of these 
presents,” such creditors should not be entitled to any distribution, benefit 
or advantage under the deed. Their lordships were unable to give any 
meaning to the expression in the beginning of the clause, “ parties to these 
presents,” inasmuch asno creditor could become a party to them until he 
had executed the deed. They therefore rejected that expression as insen- 
sible, and, reading the clause without it, were of opinion that it made a 
condition precedent to taking any benefit under it, the execution of it by 
all creditors—preferred or not preferred. A further provision should be 
noticed—viz., that “ if the demand of any creditor should have been stated 
as being ter or smaller than it really was, such creditor should be en- 
titled to the benefit of those presents upon and for, and only upon and for 
the amount which might be found to be justly due to him.” The appel- 
lants were entered in Schedule D _ of the preferential creditors) for 
$20,000 dollars and in Schedule A for $58,309. They set their seal to the 
deed and appended the following note or memorandum to their execution 
of it :—“‘The Exchange Bank of Yarmouth, N.S. for, and in respect of, 
and only for and in respect of, the several claims, notes, bonds, and securi- 
ties for money mentioned and referred to in the schedule hereunto 
annexed and marked ‘Schedule of the Exchange Bank of Yarmouth, 
Nova Scotia,’ said claims amounting as per said schedule to seventy-three 
thousand five hundred and thirty-one dollars and 92 cents. with interest 
($73,531-92),’”” which schedule was annexed to the deed. The $73,431°92 
did not include the promissory notes, the subject of the action. It was 
contended in the court below—first, that the qualification in the note 
appended to the bank’s execution of the deed limited the effect of it ; 
and, secondly, that if it did not the qualified execution amounted in law to 
no execution at all. The first point was abandoned in the argument 
before their lordships ; the second was insisted on, and the case mainly 
relied on in support of that contention was that of “ Wilkinson v. the 
Anglo-Californian Gold Mining Company” (21 Law Journal, Q.B. 327). 
In that case the question arose on demurrer. The declaration stated the 
incorporation of the company (defendant) under 7 and 8 Vict. c. 110, and 
its formation by a deed of settlement, and averred that the plaintiff, who 
was a subscriber for shares, “duly executed the said déed of settlement 
except as to the hereinbefore mentioned No. 179” (which was a material 
clause), whereupon the plaintiff became entitled to a certificate of the 
shares he had subscri for. The statute made the execution of the 
deed of settlement a condition precedent to the right to obtain a certificate. 
It was held that the declaration did not aver a due execution of 
the deed, inasmuch as an execution of a deed in part only was no execu- 
tion of it in point of law. It appeared to their lordships that that 
case, which affirmed an undoubted principle of law, did not apply to the 
present. The note appended to the appellants’ execution of the deed did 
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not, in their judgment, amount toa non-execution or a refusal to execute 

any part of the deed. It was, at least, capable of being interpreted as 

descriptive of the amount of debts which the appellants intended to claim 

being considerably more than that which was set opposite to their name in 

Schedule A, coupled with an intimation that they did not mean to claim , 
more ; and in that view it would not amount to a non-execution of the 

deed. It was not every attempt by a form of execution to restrain the 

full operation of a deed which could be treated as a non-execution of it. 

An American case . Wharton, 266), had been quoted in the judgment 

appealed against, where a condition being appended to the execution of a 

deed of release that it should be inoperative unless 25 per cent. of the 

claim was paid, the condition was held to be void and the release absolute. 

Indeed, it had been admitted that an attempt to make the execution of a 

deed of release operative only on the occurrence of a condition subsequent 

would amount to an absolute release. Their lordships were of opinion that 

the execution of the decd by the appellants operated in the terms of the 

release clause as a release of all debts, among them the debt on the 

promissory notes, the subject of the action, and that the judgment appealed 

against was right. They were further of opinion that the judgment was 

sustainable on the other ground on which it was placed. They had already 

intimated their view that the proviso which had been quoted applied to 

preferential as well as other creditors, and that the appellants would not 

nave been entitled to receive the $2,000 under the deed unless they had 

executed it. Having received that sum by virtue of their execution of 
the deed, they could not be heard to repudiate it and to deny their execu- 

tion. Their lordships would therefore humbly advise Her Majesty to affirm 

the judgment appealed against, and dismiss the appeal. The appellants 
would pay the costs of the appeal. 
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BANK OF BENGAL. 


Rerort by the directors for the half-year ended 31st December, 1884. 

Great depression in trade has prevailed during the past half-year, and the 
demand for money has been very limited. The average of the bank’s rate for 
the whole age has been 3°94 per cent. The net profits at head office and 
branches for the six months amount to Rs.7,49,979. 13as. 4p., which, with 
Rs.3,10,516. las. 1p. carried forward from the previous half-year, make a total 
of Rs.10,60,495. 1l4as. 5p. This amount the directors have disposed of as 
follows :—1. In payment of a dividend at the rate of 9 per cent. per annum, 
Rs.9,00,000. 2. nsferred to bad and doubtful debt fund, Rs.25,000. 
3. Carried forward to profit and loss account of the current half-year, 
Rs.1,35,495. 14as, 5p.—Rs.10,60,495. l4as. 5p. The usual half-yearly state- 
ments of accounts and the report of the auditors are annexed. 


Statement of the Affairs for the haif-year ended 31st December, 1884. 


Dr. : LIABILITIES. 
Capital yee up. ‘ ‘ . ‘ : ‘ -  Rs.2,00,00,000 0 
Reserve fund =. . P : ; ‘ ‘ . *41,59,271 4 
Blac Tg tater at head office, Rs.67,36,778. 4as. 6p. ; 

public its at branches, Rs.1,06,71,121. das. lp. 1,74,07,899 9. 





Carried forward ; . Rs.4,15,67,170 13 11 





Bank of Bengai. 


Brought forward 
Other deposits at head office and waeres : 
Bank - _e a « a" 


Sun 


Cr. ASSETS. 
Government securities i. ° ¢ 

Other authorised investments q 

Loans on government and cther authorised securities 
Accounts of credit on do. do. a 

Bills discounted and purchased 

Balances with saad — 


Cash and _ currency head office 
Rs.1,28,41,936. 4es. 5p.; cash and currency notes 
at branches, Rs.1,48,61, 727. 3as. . ‘ 


notes at 


Profit and Loss Accouni. 


RECEIPTS. 

auian brought forward from last half-year. 
Rs.3,10,516. las. lp.; amount received in interest, 
discount, exchange, commission, &c., at 7. office 
and branches, Rs.12,10,625. 6as. 2p. ‘ 


DISBURSEMENTS. 


Establishment at head office and branches, 
Rs.3, 50,460. 5as. 10p. ; pensions, Rs.6,205. llas. 9p. ; 
’ fees, Rs. 8,929 ; auditors’ fees, Rs.2,500 ; 
law charges, Rs.1,634. Ilas. Contingencies— 
Stationery, Rs. 12,316. llas. Ip. ; lighting, 
Rs.3,909. 13as. 9p.; printing, Rs.2,647. 8as. 6p. ; 
advertisements, 3,053. 13as.; rent of branch 
premises, assessments, and miscellaneous charges at 
head office and branches, Rs.42,780. lles. 2Qp.; 
allowance for wear and tear of bank property, 
Rs.26,207. 2as. 99.—Rs.90,915. 12as. 3p. ‘ 


Net profit, rupees . 
Amount set aside for payment of a dividend at the rate 
of 9 per cent. per annum, Rs.9,00,000; amount 
transferred to bad and doubtful debt fund, Rs. 25,000 ; 
balance carried forward to profit and loss new 
account, Rs.1,35,495. l4as. bp. ° : 


Rs.4,15,67,170 
3,04,72,782 
3,00, 763 
18,98,834 





Rs, 7,42,39,541 





Rs.66,82,825 12 
37,27,145 0 
90,30,549 8 
71,75,464 13 

1,68,61,089 14 
4,92,689 2 
4,69,487 12 
11,75,170 14 

7,387 14 
9,14,167 5 4 


_——— 


4,65,35,878 2 4 


o 


caonreaneo 


2,77,03,668 7 5 
Rs.7,42,39,641 9 9 





Rs.15,21,141 7 3 


a 


4,60,645 8 10 





10,60,495 14 4 


Rs.10,60,495 14° 6 





* Rs. 4,05,561. 4as. Sp. of which represent amount of old notes still outstanding of the 


bank’s circulation whic was withdrawn in 1862. 





276 ’ Bank of Egypt. 


Dr. RESERVE FUND. 
Balance on 30th June, 1884, Rs.41,59,436. 4as. 4p.; 
Bank of Bengal notes paid during the half-year, 
Rs.165  . ‘ ‘ . ; % é eas * Rs.41,59,271 4 4 





R. Harvie, Secretary and Treasurer. 
D. Fraser, Offg. Chief Accountant and Deputy Secretary. 


We the undersigned, auditors of the Bank of Bengal, elected under the 47th 
Section of the Presidency Banks’ Act of 1876, do hereby report and certify that 
we have verified the cash, currency notes and bills of exchange held at the head 
office of the bank on the 3lst December, 1884, and found the amounts to corre- 
spond with the general ledger, and that the government promissory notes and 
other securities held by the bank as investments and as securities for loans and 
accounts of credit correspond with the — We also report and certify 
that we have examined the several ledgers of the bank and the returns 
rendered by all its branches, and found the balances theréin exhibited to a: 
with the bank’s balance-sheet for the half-year ended the 31st December, 1834. 
We further report and certify that, in our opinion, the balance-sheet for the 
31st December, 1884, isa full and fair statement, containing the particulars 
required by the bye-laws, and exhibiting a true and correct view of the state 
of the bank’s affairs on that date. 

H. W. I. Woon, 


' , 
W. A. Browne, j Auditors. 
Calcutta, 20th January, 1885. 


BANK OF EGYPT. 


Report presented to the twenty-ninth annual general meeting of shareholders 
held on Friday, the 13th day of February, 1885. 

The directors of the Bank of Egypt have the pleasure to submit to the share- 
holders at this, their twenty-ninth annual general,meeting, the annexed balance- 
sheet and profit and loss statement for the year which ended on the 31st of 
December, 1884. The profits for the year, after providing for bad and doubtful 
debts, rebate of interest, current expenses in London and Egypt, income-tax, &c., 
amount to £13,122. 7s. lld. This, added to £4,222. 6s. 7d. the balance of 
undivided profits brovght forward from the previous year, makes a total of 
£17,644. 14s. 6d. available for appropriation, The directors recommend that a 
dividend be declared of 6 per cent. for the year (£15,000) free of income-tax, of 
which an interim dividend of 2} per cent. was ow on the 2nd August last, 
leaving a balance of £2,644. 14s. 6d. to be carried forward to the next account. 
In conformity with the dee of settlement, Mr. Biddulph and Mr. Grenfell go 
out of office, and offer themselves for re-election. ‘The auditors also retire from 
-Office, and are eligbile for re-election. 


Balance-sheet, 31st December, 1884. 


Dr. LIABILITIES. 
Capital paid up . ° . ; . ° ° ‘ £250,000 0 
Reserve . ° p > ‘ ts A ° . _ 85,000 0 
Bills payable. i ‘ ‘ ‘ . : ‘ : 210,837 0 
Current and other accounts, including reserve against bank 

i 142,978 16 


premises i s : “ 4 : é i nN 
Profit and loss, as below, £17,644, 14s. 6d.; less interim 
dividend, 2nd August, 1884, £6,250. : . “ E 


11,394 14 6 
£700,210 11 3 
ns 





Bank of Madras. 


Cr. ASSETS. 
Cash ‘ . , Mies 
Bills receivable . 
tian Government ‘and other ‘securities ° 
premises—Alexandria and Cairo ‘ 
Current and other accounts 


Dr. Profit and Loss Account, 31st December, 1884. 
Expenses of management in London and Egypt, salarie es, 
x directors’ ee and a ‘ 
Balance carried down ‘ ; 


Profits for the year, after providing for bad and — 
debts, rebate of interest, income-tax, &c. ‘ 


Dr. 
Interim dividend of 2 cent. paid 2nd August, 1884 
Proposed dividend of 3 psn cent., is , with the above 

dividend of 2} per cent., 6 per cent. for the year . 
Balance carried to next “account, _ nen of the 

proposed dividend 


Cr. 
Balance brought hice 
Balance of last account brought forward 


Sronexy Carr Gtiyx, Chairman, 
Arnruur R. Grenrett, Deputy-Chuirman, 
Grevitte H. Pater, 
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$19,114 2 
212,753 13 
43,623 12 
14,000 0 
410,719 2 


£700,210 11 


£16,297 211 
13,422 7 11 


£29,719 10 10 
£29,719 10 10 
err oR 
£6,250 0 0 

8,750 0 0 

2,644 14 6 
£17,644 14 6 
ene SEED Sa 
£13,422 7 11 

4,222 6 7 


— = — 


£17,644 14 6 


Directors. 


Evwarp Cuesurre, Secretary, 


We have examined the foregoing accounts with the books at the London 
office, and with the balance sheets received from the Managers in Egypt, and 


find them correct. 


London, 


Price, Warernovss & Co., 


28th January, 1885. Epwarp Waient, 


BANK OF MADRAS. 


\ Auditors. 


Statement of affairs for the half-year ending 31st December, 1884. 


Dr. 
Capital paid up . 
Reserve fund ‘ d 
Public deposits ‘at head office, Rs. 18, 13, 437. “ia. Qp.: 
public deposits at branches, Rs.13,90, 392. la. 10p. 
Other deposits at head office and ‘branches. i 
Bank post rapes &e. 3 
Sundries 


LIABILITIES. 


- Rs.50,00,000 0 


8,650,000 0 


32,03,829 13 


3,88,696 51 





Rs. 2,10,26,388 1 





Bank of Whitehaven. 


ASSETS. 
Cr. z 
Government securities ° . ° ° ° . Rs.31,04,811 
Other authorised investments . 7 
Loans on government and other authorised ‘securities . ‘ . $0,69,118 
Accounts of credit on —* and other authorised 
securities. ‘ ‘ ‘ H 3,09, 757 
Bills discounted and purchased . ; . é ‘ - 42,265,509 
Balances with other sank > . ‘ . ; : - 16,384,739 
Bullion . . ° ‘ . ° : 70,293 
Dead stock . ‘ . . " . ° ° 2,96,156 
° : ‘ ‘ 4 ‘ ‘ j 4,344 
‘ . ‘ 1,34,596 
Cash and currency notes at head office and branches . -  82,77,059 





Rs. 2,10,26,388 
pdt dts ake ME PS 
PROFIT AND LOSS ACCOUNT. 
Dr. 
Dividend at 5 per cent, per annum on men o- ; - Rs. 1,256,000 
Reserve fund ; é ‘ 8,50,000 
Balance carried forward. . é F ° , ‘ 23,870 





Rs. 9,98,870 


pa il from last half-year ; , : : . . Rs. 33,512 
Net profit for half-year ended . . ; ; ‘ ; 1,165,358 
Reserve fund at 30th June, 1884 * ‘ a F 8,560,000 





Rs. 9,98,870 


D. A. J. Cromare, Secretary and Treasurer, 
J. L. Durrretp, Chief Accountant. 


BANK OF WHITEHAVEN, LIMITED. 


Rerort of the directors submitted to the shareholders at the forty-eighth 
annual meeting, on Tuesday, February 3rd, 1885. 

The directors beg to pcs to the shareholders their report for the year 
ended 31st December, 1884. The accounts have been audited by Messrs. Stead, 
Taylor and Stead, of Liverpool, and their report’ is appended to the annexed 
balance-sheet. Including the balance (£2,239. 10s. 8d.) brought from the pre- 
ceding year, the profits for the — year, after deducting current expenditure 
and payment of mcome-tax, and making provision for bad and doubtfal debts, 
amount to £12,069. 11s. 1d. The interim dividend, at the rate of 10 per cent. 
per annum, paid on 25th July last, absorbed £4, 926. 10s., leaving at present 
available, £7,143. 1s. 1d. is sum the directors now recommend should be 
paneer by payment of a dividend for the half-year at the rate of 10 per 

t. per annum, which will absorb £4,926. 10s., and leave the sum of 
£2, 216. 11s. 1d. to be carried to the profit and loss account of the present year. 
The directors retiring by rotation are Mr. Joseph Porter, of Whitehaven, and 
=. ee McGowan, of Whitehaven, who, Teins eligible, offer themselves 

re- \. 





Bank of Whitehaven. 


Balance-sheet, 31st December, 1884. 
LIABILITIES. 


Dr. 
Capital 9,853 £30 shares, on each ne we £10 a mee & is 


Reserved surplus fund 

Bank buildings redemption fund 
Notes in circulation . 
Short-dated drafts on London, &e. 
Amount due on deposit, current, and ‘other accounts . 
Balance of profit and loss account 


ASSETS. 
Cr. 
Cash in bank, at head office and branches, and at call - 
Public bonds, railway debenture and preference stocks, 
loans on security at short notice, and other investments 
= = exchange, advances on current accounts, and epee 


Bask p property at Whitchaven and branches. . 


£98,530 
90,000 


£651,263 3 3 


£54,661 13 0 
134,580 4 10 


450,105 9 .2 
12,015 16 3 


£661,268 3 3 
Se 


* Profit and Loss Account for the half-year ended 31st December, 1884. 


, and 
Rebate on bills not yet due, and interest due on » outstand- 
ing deposit receipts 
pa of profit at 30th June, 1884, £2, 416. ids. 9d. ; ; net 
profit for half-year ended 31st December, 1884, 
_ »726. 6s. 4d.; balance of — and loss account as 
above . 


Cr. 
Balance of profit and loss, from 30th June, 1884 
Gross profit during the half-year ended 3st December, 


1884, after payment of inoue tieg and — — 
for bad and doubtful debts 


£1,969 19 0 
3,136 9 2 


7,143 101 


£12,249 9 3 


_ —— —______ 
ES A 


£2,416 14 9 


9,832 14 6 


£12,249 9 3 
———— 


Jonny Wenster, Chairman. 


Report of the auditors to the shareholders of the Bank of Whitehaven, 
Limited. Gentlemen,—We bay do report that we have examined the accounts 


and balance-sheet of the bank 


the half-year bag A 31st December, 1884, 


and have duly signed the same as exhibiting a true and correct view of the 
state of the company’s affairs as shown by the company’s books, in conformity 


with the deed of settlement. 


We are, your obedient servants, 


Sreap, Taytor & Sreap, Chartered Accountants. 





280 - Birmingham Banking Company. 


The chairman, after reviewing the statement of accounts, moved the follow- 
ing resolution, which was seconded by Mr. John Kitchin, and carried unani- 
mously :—‘‘That the report and statement of accounts, now submitted, be 
received and adopted.”’ e following further resolutions were then proposed, 
and carried unanimously :—Moved by Mr. Henry Kitchin, and seconded by Mr. 
John Pearson, “That a dividend at the rate of £10 per cent. per annum, free 
of income-tax, be declared, and that the same be paid on and after the 10th 
inst.”” .Moved by Mr. William Ireland, and seconded by Dr. Ablett, ‘That 
Joseph Porter, Esq., of Whitehaven, and John S. McGowan, Esq., of White- 
haven, be and are hereby re-elected directors.’” Moved by Mr. T. K. Metcalf, 
and seconded by Mr. John R. Lp om. “That Messrs. Stead, Taylor and 
Stead, of Liverpool, be re-elected auditors for the present year at the usual 
salary.’? Moved by Mr. Thomas Bowman, and seconded by Dr. Jackson, 
“That the thanks of the meeting be given to the directors, the manager, and 
the officers of the bank, for their attention to its interests.”” Moved by Dr. 
Ablett, and seconded by Mr. Thomas Bowman, ‘‘ That the thanks of the meet- 
ing be given to Mr. John Webster for his conduct in the chair,”’ 


3rd January, 1885. 


BIRMINGHAM BANKING COMPANY, LIMITED. 


Report of the directors to the shareholders at the nineteenth general meeting, 
held at Birmingham, on Thursday, the 22nd January, 1885. 

In presenting the nineteenth annual report, the directors congratulate the 
proprietors on the result of the business of the past year. After making ample 
provision for bad and doubtful debts, paying £1,450 for income-tax, and allow- 
ing for rebate on bills current, the net profits for the year ending the 31st 
December, amount to £54,786. 3s. 11d., to which has to be added the amount 
brought forward from the previous year, viz., £3,729. 19s. 9¢., making a total 
disposable sum of £58,516. 3s. 8d., which has been appropriated as follows :— 
Dividend of 20 per cent. per annum for the half-year ending 30th June, 1884, 
paid lst August, £28,600 ; dividend of 20 per cent. per annum for the half- 
year ending 31st December, paid 2nd February, £28,600; bank: premises 
redemption fund, £500; balance carried forward to next account, £816. 3s. 8d. ; 
total, £58,516. 3s. 8d. The paid-up capital is £286,000; and the guarantee 
fund, £312,000. The directors retiring on this occasion are Messrs. Warden, 
Walker and Collins. Mr. Warden does not seck re-election. Messrs. Walker 
and Collins are eligible, and offer themselves accordingly. The auditors, 
Messrs. Carter & Carter, resigned their office in December last, and your 
directors, as empowered by the articles of association, appointed Messrs. ‘Cur- 
quand, Youngs & Co. to be auditors until the general meeting. They are 
eligible, and offer themselves for re-election. 


Balance-sheet, 31st December, 1884. 


Dr. LIABILITIES. 
Proprietors’ capital, viz.—57,200 shares, £5 per share paid . £286,000 
Guarantee fund . : : : A 7 ss : 7 312,000 
Due by Pages bank on current, deposit and other accounts 2,419,142 
Seven and other drafts : : ‘ - : ; 5,236 
Profit and loss. : : 3 ‘ : 3 s : 29,416 
Balance, of this account, £58,516. 3s. 8d.; less dividend 

oo lst August last, £28,600 ; and amount now trans- 

erred to bank premises redemption fund, £500— 

£29,100; leaving, £29,416. 3. 87. ‘ 





£3,051,795 13 2 


—_——_________ —________ 





Birmingham Joint Stock Bank. 


Cr, ASSETS. 


Cash in hand, at the Bank of England, with agents, and 
at notice é H 2 . : me ’ j £567,906 
Investments on account of guarantee fund :—Government 
annuities, £1,016 ; ditto, Red Sea telegraph, £23,764 ; 
India 4 per cent. stock, £15,000; East India “B”’ 
annuities, 25,000 ; Canada Government bonds, £22,500; 
Victoria Government bonds, £6,500 ; Borough of Bir- 
mingham bonds, £4,000 ; Birmingham Corporation stock, 
£10,200; City of London Corporation bonds, £10,000 ; 
Lancashire and Yorkshire Railway £15 4 cent. pre- 
ference shares, 1884, £10,754; Midland ilway £11 
4 per cent. preference shares, 1883, £56,719 ‘ : 185,453 0 
Bills of exchange . . ; . : ‘ i ¢ : 483,963 0 
Due to the bank on current and other accounts . Pf : 1,710,255 2 
Bank premises, freehold at 13 branches, and leasehold at 
Birmingham, and bank furniture, £112,990. 8s. 7d.; less 
amount at credit of bank premises redemption fund, 


$1,772.1le.%. 8. 104,217 17 4 





{£3,051,795 13 2 


James Leicu, General Manager. 


We have made an examination of this balance-sheet with the books and 
vouchers of the bank, and have satisfied ourselves that the above is a true and 
correct statement of the affairs of the company. And, having verified the 
items of cash and bills of exchange included in the balance-sheet, we hereby 
certify that they are correct, and also that the securities held for advances 
and loans to customers, and the securities for the reserve or guarantee fund 
are, to the best of our knowledge and belief, in accordance with the books, 
accounts and articles of the bank. 


Turavanp, Younes, Weisz, Bishor & Crarxe, Auditors. 


15th January, 1885. 


BIRMINGHAM JOINT STOCK BANK, LIMITED. 


Rxvort of the directors to the proprietors, at the twenty-third annual meeting, 
held at the Queen’s Hotel, on Monday, the 2nd February, 1885. 

» The directors have to report the following audited statement of the affairs of 
the bank to 3lst December last. All bad debts have been written off, and ample 
provision made for doubtful debts. After deducting rebate of interest on balls 
discounted not yet due, and payment of all charges and expenses, the accounts 
show a net profit of £63,232. 3s. 9¢., which has been appropriated as follows, 
viz. :—Dividend at the rate of 20 per cent. per annum, paid to 30th June last, 
£30,000 ; a similar dividend, to be paid to the 3lst December last, £30,000 ; 
paid income-tax for shareholders, £1,500; bank premises a fund, 
£200 ; supplemental reserve fund, £1,532. 3s. 94.—£63,232. 3s. 9d. directors 
whose term of office expires on this occasion are P. D. Bennett and John Cart- 
land, Esquires, who, being eligible, offer themselves for re-election. The 
auditors, Messrs. Quilter, Ball, bie, Glegg & Welton, also retire, but are 
eligible for re-election. 





282 : Carlisle and Cumberland Bank. 


Statement of Liabilities and Assets to 31st December, 1884. 


Dr. LIABILITIES, 
Proprietors’ spgitel ‘ ‘ sake ‘ 2 £300,000 0 O 
Due to the public on deposit, current, and other accounts .- 1,974,994 18 6 
Bank premises redemption fund R . ‘ = $ 3,140 0 9 
Reserved funds :—Guarantee fund, invested as follows, 

viz. :—-2} per cents., £100,000; Colonial Government 

inscribed stock; Victoria, £50,000 ; New South Wales, 
25,000; New Zealand, £25,000—total, £100,000 ; deben- 
ture stocks in the following railways, viz.: London and 

North Western, £20,000 ; Glasgow and South Western, 

£20,000 ; North Eastern, £15,000; Great Western, 

£15,000 ; Midland, £15,000 ; London and South Western, 
$10,000 ; London, Brighton, and South Coast, £10,000 ; 

North Staffordshire, £10,000 ; North British, £10,000; 

Caledonian, £10,000 ; Great Eastern, £10,000; Great 

Northern, £10,000 ; South Eastern, £10,000 ; Man- 

chester, Sheffield, and Lincolnshire, £10,000 ; Lancashire 

and Yorkshire, £10,000; East Indian, £10,000; North 

London, £5,000—£200,000; total, £400,000; supple- 


mental reserve fund, £25,106. 12s. . 425,106 12 0 





£2,703,241 11 3 
D cmnmneteienenntinemmentadiietemmnent 
Cr. ASSETS. 
Cash in hand and at agents ° ° . ° “ . £268,045 18 2 
Bills of exchange. 4 4 r ° i - 690,115 0 11 
Investments in—British and Colonial Government securities 
and English railway and other preference stocks, 


£258,691. 2s.; investment of Guarantee fund, as per 
contra, £400,000 ‘ 3 . : : 
Advances, and loans on security ; A 2 Hu : 1,043,188 11 


“ 658,691 2 0 

Promissory notesto the bank . : : 3 . ; 

Bank premises, being frechold in New Street, and leasehold 
in Temple Row West . m : . : : ‘ 


10,373 18 9 
32,826 19 9 





£2,703,241 11 3 


JosePu beatriz, Managing Director. 


We have examined the foregoing accounts in detail with the books and 
vouchers of the bank, and find them to be correct. Further, we have ascer- 
tained by actual enumeration the correctness of the items of cash and bills of 
exchange on hand, and have inspected the securities a the bank’s own 
investments in government stocks, &c., and also those held on account of 
advances and loans to customers, and we find them to be in due accordance with 
the books and accounts of the bank. 


Quitter, Batt, Crossrz, Greece & Wetton, Auditors. 
London, 6th January, 1885. 


CARLISLE AND CUMBERLAND BANK, LIMITED. 


Reroxrr of the directors to the proprietors at the forty-eighth annual general 
—- held on the 4th February, 1885. 

The directors have the pleasure to re that, after payment of and 
income-tax, and providing for bad and doubtful debts, the net profits for the 
year 1884, including a balance of £2,469, 1s. 4¢, brought from last year, amount 





Clydesdale Bank. 


to £19,842. ‘4s. 2d. 
has been 
dividend 
leaving to be carried to next account, £3,842. 14s. 2d. 


id, £8,000. The directors now propose 
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A dividend of 8 per cent. for half-year to 30th June last 
to declare a further 
8 per cent. on the paid-up capital of £100,000, £8,000—£136,000 

The reserve fund re- 


mains at £65,000. The directors have decided to recommend to the shareholders 
the appointment of a professional accountant or accountants to audit the books 
of the bank, and resolutions will be submitted to carry out this . My. 


Thomas Nelson is the retiring director, and being eligible offers 


election. 


lf for re- 


General balance-sheet for the year ending 31st December, 1884, 


LIABILITIES. 
Dr. 
Capital paid up . 
Reserve fund . 
Notes in circulation, deposits, current account balances 
Balance from 3lst December, 1883 
Net profits for the year. gia 3 


Cr. ASSETS. 
Cash in hand, bankers’ balances, and other securities at call 
and short notice 
Reserve fund invested i in consols and Railway debenture and 
preference stocks . 
s discounted, loans, and customers’ balances . 
- y at Carlisle, —_— a Keswick and 
enri 


Half-year’s | dividend paid . . 


Examined and approved, 


Martuew Brown, 
Tuomas NEtson, 
Witt1am Jackson, 


Rosert ANDREW ALLIsoN, 


Wits Parker, 


£100,000 . 0 
65,000 0 

616,899 19 
2,469 1 
17,373 12 10 


£801,742 13 11 


£170,264 10 


65,000 0 
540,586 10 


17,891 13 
0 


8, 


£801,742 13 11 
ene GROEN 


Directors. 


T. Cocurarez, meu 


We have audited the accounts of the Carlisle and Cumberland 


pany, Limited, and certify that in our 
abstract is given above, is a full and fair heet 
to exhibit a true and correct view of the company’s 
company’s books. 


Wiiiam THornsven, 
Tuomas Bowsteap, 


15th January, 1885. 


CLYDESDALE BANK, LIMITED. 


Com- 


ion the balance-sheet, alban. 
rly drawn up, so as 
irs, as shown by the 


} Auditors. 


Rerort by the directors to the forty-seventh general meeting of the share- 
— ee head office of the bank, on Wednesday, the 4th 


i 
* The Ghose, beg to submit to the shareholders the annual abstract state- 
ment of the affairs of the hank as at the 31st December, 1884, The net 
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profits of the bank’s business for the past year, after deducting rebate of dis- 
count on bills not due, and making provision for bad and doubtful debts, amount 
to £117,458, 0s. 8d. ; to which to be added the balance of profits brought, 
from 1883, £13,280. 7s. 4d.; making together, £130,738. 8s. From this sum 
the directors propose that a dividend be declared at the rate of 12 per cent., 
payable, free of income-tax, one-half on Tuesday, the 10th February, and the 
other half on Tuesday, the 4th August next. The dividend and relative 
income-tax will amount to £123,000; leaving to be carried forward to 1885, 
£7,738. 88. ‘The motion which was tabled at the last annual general meeting of 
the shareholders to alter the bank’s contract of copartnery, with the view of 
shortening the period during which the transfer books of the bank are at pre- 
sent closed against the registration of transfers, will come up at this meeting 
for consideration, and, if approved, will be adopted. The directors who retire 
this year are Mr. George Readman and Mr. Hugh Brown, one of whom only is 
eligible to be re-elected. Mr. Brown does not offer himself at this time for re- 
election, and the directors have pleasure in recommending that Mr. Readman 
be returned to the board. They also recommend that Mr. James Reid Stewart, 
ironmaster, Glasgow, a former director, be elected in room of Mr. Brown, It 
devolves upon theshareholders to appoint auditors for the current year, and to 
fix their remuneration. 





Abstract of balance-sheet, 81st December, 1884. 


Dr. LIABILITIES. 
Capital of the bank, £5,000,000, of which there is paid up £1,000,000 0 0 
Rasevel surplus fund ; ° ‘ ° : . < 560,000 0 0 
Circulation a - A ‘ 5 A ‘ ‘ 668,320 0 0 
Deposits and other accounts, with credit balances. - 7,605,909 14 2 
Letters of credit, drafts at a short currency, and payments 

intransitu . : . : : ° s ; 164,636 15 5 
Acceptances by the bank:—On account of customers, 

£128,916. 5s.; on account of banking correspondents, 

£355,195. 128. 6d. . . ° . . J 2 ; 479,111 17 6 
Surplus profits . : er ‘ ‘ x ‘ ; 130,738 8 0 





£10,608,716 15 1 





Cr. ASSETS, 
Bills discounted , . ; ‘ 3 . s : £3,376,973 9 7 
Credit accounts, and other advances to customers . 4 3,018,088 8 6 
Bank buildings (including London freehold property) é 262,384 4 7 
Heritable property yielding rent ‘ i ‘ ‘ 110,000 0 0 
Investments in consols and other securities, temporary 
loans, and money at call . < i ‘ - ‘ . 2,093,224 6 4 
Gold and silver coin, notes of other banks, cheques, &c., 
in transitu, and cash balances with London and country 
. bankers . ° ° ° ° ‘ “ ohurts ‘ 1,268,984 8 7 
Liability of customers and banking correspondents for 
acceptances per contra . OF is. eet ace oe eae 479,111 17 6 





£10,608,716 15 1 





Dr. Abstract of Profit and Loss Account. 

Dividend payable in February and August, 1884, £120,000 ; 

amount of income tax thereon, £2,500; amount written 
off bank’s buildings, £6,000 . . . » " ‘ £128,500 0 0 
Amount of surplus profits at 31st December, 1884 . n 130,788 8 0 
$259,238 8 0 


RE 
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Cr. 
Balance at 3lst December, 1883 ‘ . = . 
Gross profits for 1884, after deducting rebate on undue 
bills, and providing for bad and doubtful debts, 
£220,190. 2s. 8d.; less salaries and all other charges and 
expensés at head office and 106 branch establishments, 
£102,732, 2s.; net profits . ‘ ‘ ° . . 117,458 0 8 


£141,780 7 4 


£259,238 8 0 


D. Dewar, Accountant. 
We hereby certify that the foregoing is a correct abstract of the balance-sheet 
of the Clydesdale Bank, Limited, as at 3lst December, 1884, and that in our 
opinion the said balance-sheet is full and fair, and properly drawn up so as to 
exhibit a true and correct view of the state of the bank’s affairs, as shown by 
their books. We at the same time report that our examination has included 
the cash and securities held by the bank at the head office and at the branch 
offices in London and Edinburgh, and that we have satisfied ourselves that 
these are complete and in order. ies eis 
Ex. Moors, 0.A. : 
Ja. M. Macanprew, C.A., } Auditors. 
Glasgow, 27th January, 1886. 


CORNISH BANK, LIMITED. 


Report of the directors submitted to the shareholders at the sixth annual meet- 
ing, held at Truro, on Wednesday, 4th February, 1885. 

Your directors have pleasure in sending you the statement of accounts of the 
bank:to the 3lst December last. Including £762. 18s. 5d. brought from 1883, 
the net balance of profits, after providing for bad and doubtful debts and rebat- 
ing current bills, is £5,468. 5s. 10d. The distribution of the same recommended 
by the directors is as follows :—Interim half-year’s dividend at 6 per cent. per 
annum delared July last, £1,467. 18s. ; dividend to be now paid at 6 per cent. 
per anuum, making 6 per cent. for the year (both being free of income-tax), 
£1,467. 18s. ; to reserve fund, £2,000; leaving a balance to be dealt with at 
the meeting of £532. 9s. 10d,—£5,468. 5s. 10d. The directors have again to 
inform the shareholders that the business of the bank, both in current and 
deposit accounts, has satisfactorily progressed during the last twelve months, 
onl hie rely on the continued valuable support of the proprietors, still further 
to promote it. Mr. John Claude Daubuz retires pursuant to the articles of 
association, he is eligible and offers himself for re-election. The auditors, 
Messrs. Harding, Whinney & Co., and Thomas Chirgwin, also retire pursuant 
to the articles, and are eligible for re-election. Resolutions will be submitted 
to the meeting for the purpose of fixing the remuneration of the directors and 


auditors. 
Balance-sheet 31st December, 1884, 
Dr. LIABILITIES. 
Current and deposit accounts. > ‘ ° e ° £514,379 15 
Capital subscribed, 3,222 shares of £50 each, £161,100; 
capital paid up, viz.: 3,162 shares at £15, £47,430; 
60 shares at £25, allotted to Messrs. Tweedy, £1,500 . 48,930 0 
Reservefund . . ¢ ‘ ‘ b . 
Rebate on billsnotdue . . , ‘ Syresr Caer 
Profit and loss account—Balance, being nef profit for the 
avy 1884, including £762, 18s. 5d. brought forward from 
account, £5,468. 5s. 10d.; less interim dividend paid 
in July last, £1 ,467. 18s, . ° « . . 


. 
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286 Cornish Bank, 


Cr. : ASSETS. 

Cash in hand at head office and nate, and balance at 
London bankers. 

Investments—Consols, £19, 572. 108.; : Indian three and a 

per cents., ‘615, 184. 7s. bd. ; colonial bonds, 

£18,580. 128. 6d. ; railway stock and foreign ne, 
~ £102, 275. 138. 4d. é 

New two and a half per cents., reserve fund . 

Advances to customers at head office and branches 

Bills in hand not yet due . 

Bank and other freehold premises with fixtures: and fittings 
at head officeand branches . 


Dr. PROFIT AND LOSS ACCOUNT. 
Interest to customers . 
Salaries and all other expenses at head office and branches, 
including London agent’s commission, directors’ remu- 
neration, income-tax, &c. ; 


Rebate on bills not due 
Interim dividend at 6 per cent. per annum, paid i in J uly last 
Balance . ° . . : . 
PROPOSED APPROPRIATION, 
Reserve fund £2,000 0 0 
‘Dividend at 6 per cent. “per annum, for 
half-year ending 31st December, 1884 1,467 18 0 
Carried forward to next account. : 532 9 10 
£4,000 7 10 





Cr. 


.Balance from last account, £762. 18s, 5d. ; rebate on bills 
written off lust account, "$323. 14s. 3d. 

Gross profits for the year ending 31st December, 1884, 
after making provision for bad and doubtful debts . 





£51,615 11 4 


155,613 3 3 
13,000 0 0 
307,617 2 2 
34,794 4 9 
18,000 0 0 
£580,640 1 6 


£10,952 17 11 


7,510 12 6 

329 18 7 
1,467 18 6 
4,000 7 10 


£24,261 14 10 
reese are 





£1,086 12 8 
23,175 2 2 





£24,261 14 10 
.. 


“3.0. Davsvz, Chairman. 
Rosert Twekepy, Managing Director. 


We have verified the cash and investments of the bank, and have examined 
the balance-sheet, of which the above is an abstract, and are of opinion that 
the same is a full and fair balance-sheet drawn up so as to exhibit a true 
and correct view of the state of the companys affairs as shown by the books 


oe = company. 


. - Harpine Wanonr, 


T. Currcwin, 
‘Dated 28th January, 1885. 


} Auditors. 
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COUNTY OF STAFFORD BANK, LIMITED. 


Forty-z1GHTH annual report of the directors, presented to the shareholders at 
oe wont za meeting, held at the bank, on Tuesday, the 3rd day of 
ebruary, 85. : : 

The directors have pleasure in presenting to the shareholders the accompanying 
statement of the accounts of the bank, made up to 3lst December, 1884. The 
net profits for the year amount to £9,290. 12s. Your directors have paid an 
interim dividend at the rate of 12} per cent. per annum for the half-year 
ending 30th June last ; they now recommend a similar dividend for the latter 
half of the year, and propose to add the balance, £915. 12s., to the reserve fund. 
Your directors have to record, with —— the death of their esteemed colleague, 
Mr. B. B. Smith. He was connected with the bank from the year 1886 to the 
close of his life, first as cashier, then as manager, and subsequently as director ; 
and he rendered valuable service in the development and extension of its 
business. His death does not occasion any Mevcsorss Bog the directorship, as by 
his appointment (which occurred in consequence of his resignation as manager) 
the number on the board was raised beyond its usual strength. Mr. William 
Underhill retires from the board by rotation, and is eligible for re-election. 
Mr. Arthur Bayfield (of the firm of Bayfield and Bayfield, chartered accoun- 
tants, Birmingham), your auditor, also retires, but offers himself for re-election. 


’ ‘ Balance-sheet, December 31st, 1884. 
Deposit and current accounts, notes and bills in circulation, 


eee. ,  . 5 ae lO OD 
Registered capital—20,000 shares of £40 each, £800,000 ; 
capital called up and paid—£5 per share on 12,000 shares, 
£60,000 ; £1 per share on 7,000 shares, £7,000. . 67,000 0 0 
Reserve surplus fund as stated below . ~oaihee” = 62,658 3 7 
Proposed dividend for the half-year ending December 31st, 
1884, as per profit and loss account Sauce atet ad 4,187 10 0 
£509,439 16 2 








Cr. 
Cash in hand, and balances at London bankers, at agents, 
andat Bank of England : ‘ ‘ 2 " > -:- £64,827 6 10 
Government securities, debentures, preferred and ~ 
teed stocks, viz. :—£4,000 consols ;- £7,760 Great 
orthern Railway four anda-half per cent. con- 
solidated perpetual preference stock; £1,800 Great 
Western Railway consolidated guaranteed five per cent. 
stock ; £5,094 Great Westorn Railway consolidated pre- 
ference five per cent. stocky £3,000 Great Western 
Railway four and a-quarter per cent. perpetual debenture 
stock ; £5,177 London and North Western Railway con- 
solidated four per cent. preference stock ; £5,000 Midland 
Railway four per cent, debenture stock; £2,500 London 
Brighton and South Coast Railway four per cent. deben- 
ture stock ; £2,500 London Brighton and South Coast 
Railway four and a-half per cent. debenture stock; 
$2,250 Great Eastern Railway consolidated four per cent. 
irredeemable gnaranteed stock; £1,500 East London 
. Waterworks perpetual four and a-half per cent. deben- 
ture stock; £4,600 Midland Railway 1881 perpetual 
reference four per cent. stock ; val at.i6. : y 50,911 4 6 
Bills discounted, loans to customers, and other securities . 396,201 4 10 
Bank premises and property adjoining : ‘ , 7,500 0 0 
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Dr. PROFIT AND LOSS ACCOUNT. 
Payment of dividend for the half-year ending June 30th, 





1884, at the rate of 12} per cent. per annum , ° : £4,187 10 0 
Proposed dividend for the half-year ending December 31st, : 
1884, at the rate of 124 per cent. per annum . ‘ “ 4,187 10 0 

Reserve surplus fund—proposed addition to December 31st, 
1884 " ° e ° ° ° : i ° ° 915 12 0 
£9,290 12 0 


Cr. 
Net profits for the twelve months, after setting aside a sum 
as provision for bad and doubtful debts, paying income- 
tax and deducting rebate interest on current bills . ‘ £9,290 12 0 
RESERVE SURPLUS FUND, 
Balance of this fund, as per last annualreport. .  . £61,742 11 7 
Proitand lossacocount =. lw lt ltl tl 915 12 0 


£62,658 3 7 
iS ceeded 
Samvuet Loverincr, Chairman, 
Bznsamin Rounp, Deputy Chairman, Directors. 
Henry WALKER, 


RicHaRD WILLIAMs, Manager. 


I have verified the correctness of the amount of cash and bills of exchange 
stated to have been on hand at December 31st, 1884, and have inspected the 
scrip rélating to the various investments. I have also examined the above 
accounts in detail, with the books of the company, and hereby certify that the 
above is a full and fair balance-sheet, properly drawn up so as to exhibit a true 
and correct view of the company’s affairs at December 31st, 1884, as shown by 
the books of the company. 

Artuur Bayriexp, F.C.A., F.S.S., 


Auditor, 
January 14th, 1885. 


DEVON AND CORNWALL BANKING COMPANY, LIMITED. 


Report of the directors to the fifty-third annual meeting of the proprietors, 
held at the bank, Plymouth, February 13th, 1885. 

The directors have pleasure in meeting the shareholders on this the fifty- 
third anniversary of the bank, and presenting to them the balanve-sheet and 
profit and loss account for the year ending 31st December last, duly certified by 
the auditors. The net profit for the year, after making full provision for bad 
and doubtful debts, and giving gratuities to officers and clerks, amounts to 
£37,822. 18s. 1d. After payment of £1,250 for interest at five per cent. upon 
new capital which has been called up during the year, the directors recommend 
the payment of a dividend of £2. 10s. per share upon the 4,000 shares of the 
bank having £40 per share paid up, in addition to the £2. 10s. per share paid on 
ist September last, being at the rate of 12} per cent, per annum, free of income- 
tax, and the transfer of the balance of £16,572. 18s. 1d. to the credit of the 
accumulating fund account, which, with the balance of £7,002. 19s. 8d. brought 
forward last year, makes this account Cr, £23,575. 17s. 94. From this fund the 
directors have taken £15,000, to be my in the following manner :— 
£5,000 to be added to the guarantee fund, and £10,000 to be paid the share- 
holders asa bonus of £2. 10s. per share, in addition to and at the same time as the 





 . eee. Se eer err re 
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half-yearly dividend, leaving a balance of £8,575. 17s. 9d. to be carried forward. 
The directors consider the foregoing a very ‘satisfactory result. The guarantee 
fund, with the addition of the above-mentioned sum of £5,000 and of £15,000 
from premiums on the new shares received during the year, will now amount 
to £151,500, so that the maximum of £150,000 fixed for that fund, to be made 
by definite additions from the accumulating fund account, under the special 
resolutions of the 2nd March, 1877, has been reached, and in future additions 
to the guarantee fund will be made at the discretion of the directors, in 
accordance with the resolutions of the 5th October, 1883, until the guarantee 
fund shall have reached the sum of £200,000. The various branches of the 
bank have, as usual, been carefully inspected by the directors, who consider 
the business to be of a safe and satisfactory character. The auditors of the 
bank, Messrs. Theodore Jones, Hill and Vellacott, retire from office, and offer 
themselves for re-election. 


Balance-sheet, December 31st, 1884. 


Dr. CAPITAL AND LIABILITIES, 
Subscribed capital—4,000 shares, £40 paid . - « $160,000 0 0 
Do. 0. 1,000 do. $15 do.. 15,000 0 0 
Saar © on interest notes, current accounts and other credit 
ime la Cees 
Dividend a and bonus now paya yable P 20,000 0 0 
Guarantee fund, 1883, £131,500; added to ditto, "1884, 
£5,000 ; ditto | per premiums on net shares, £15,000 ° 151,500 0 0 


Accumulating fund, 1883, £7,062. 19s, 8d. ; "addod to ditto, 
1884, £16,572. 18s. 1d.—£23,575. 17s. 9d. ; transferred 
to guarantee fund, £5,000; reserved for bonus of 
£2. 10s. per share, £10,000—£15,000; balance carried 
forward . ‘ ‘ - ‘ 4 * ‘ é : 8,575 17 9 


£2,881,555 2 5 








Dr. ASSETS. 
Advances on securities, current accounts, bills of exchange, 
and loans. £1,231,856 19 8 


Investments in English government securities, Bank of 

England stock, colonial government securities and rail- 

way debenture stocks, £1,437,802. 5s. 7d.; balance at 

bankers and brokers, and cash at Plymouth ssa — 

branches, £177,971. ie. § 2d. . 1,615,774 2 9 
Bank premises . . ; ‘ . F é 33,924 0 0 





£2,881,555 2 6 


ee _ _____ ___ 
SS 





Dr. PROFIT AND LOSS ACCOUNT. 
Interest on deposits, expenses of establishments, appro- 

priated loss, income-tax, &c. £88,443 17 2 
Interest on new shares, £1,250 ; dividend paid Ist September, 

1884, £10,000 ; reserved for dividend, £10, 000 ° 21,250 0 0 
Carried to accumulating se Bh as shown in balance-sheet 

above . ; “ ; i 16,572 18 1 

£126,266 15 3 
Cr. 


* - «  ¢ £126,266 15 3 
———— ee 
Cuar.es Pripeavux, Chairman. 
Gzorce Husparp, Deputy-Chairman. 


Interest, commission and discount . 











290. English, Scottish and Australian Chartered Bank. 


We beg to certify that we have verified the correctness of the cash balance at 
Plymouth, and have inspected the securities representing the investments of the 
bank, and find them in order. We have also examined in detail the above 
balance-sheet and profit and loss account, with the books and vouchers at the 
head office, and with the certified returns from each branch, and in our opinion 
such accounts are properly drawn up, and exhibit a true and correct view of the 
state of the bank’s affairs, as shown by the books of the company. 


Turopore Jones, Hitt AND VELLACOTT, 
Chartered Accountants. 


ENGLISH, SCOTTISH AND AUSTRALIAN CHARTERED BANK. 


Rerort of the directors to the proprietors at the sixty-third ordinary meeting, 
on Monday, the 26th January, 1885. 

The directors submit, for the information of the proprietors, the 
annexed summary of the duly audited accounts of the bank, showing 
the result of its operations for the past half-year. The balance 
at credit of profit and loss account, after payment of current expenses 
at all the establishments, making provision for bad and doubtful debts, 
and including the sum of £4,804. 8s. 1d. brought forward from last 
half-year, is £57,319. 17s., and of this amount the directors recommend 
the following distribution, viz.:—The payment of a dividend at the rate of 
10 per cent. ig annum, free of income-tax, viz. :—£36,000 ; reduction of bank 
premises and furniture accounts, £1,000; addition to the reserved fund (in- 
creasing it to £190,000), £15,000; and to be carried forward, £5,319. 17s. The 
directors have the pleasure to inform the proprietors that a motes ged charter 
for ten years from the end of last year has been granted to the bank. 


In London on the 31st December, 1884, and in the Colonies on the 
30th September, 1884. , P 








Dr. LIABILITIES. 
Paid-up capital . ' . . ‘ ‘ ‘ , ; £720,000 0 0 
Reserved fund . : : ‘ k . ; : ‘ 175,000 0 0 
Guarantee and provident fund . ‘ ‘ ‘ ‘ a 5,000 0 0 
Depositay:. 12 ‘. «. .« .«\ « © + ,+ $82,682 36,10 
Bills payable and other liabilitics , , ' : A 469,196 6 10 
irculation ‘ F a , ; : ‘ : . 195,635 0 0 
Balance of profit from last half-year . ‘ ? f ‘ 4,804 3 1 
Amount carried to profit and loss acccunt . P : ‘ 94,336 2 0 
£5,766,604 8 9 
a Tere 
Cr. ASSETS. 


Bills receivable, loans on security, cash at bankers, &c. +  £6,061,688 6 2 
Specie and bullion - : ; ‘ : . ; 506,230 6 11 
Bank premises and furniture, £253,547. 9s. 5d.; less 

written off, £54,861. 13s. 9d. . . ? ; : ‘ 198,686.15. 8 


£5,766,604 8 9 





———_—ees 
Dr. PROFIT AND LOSS ACCOUNT. 
Current expenses in Adelaide, Melbourne, Sydney and sub- 
branches ; ‘ a . : . : . F £36,609 16 6 
Current expenses in London, including directors’ remunera- 
tion and income-tax . ’ : ‘ ° ‘ 6,220: 11, 
rere PLS, ee fe. Dp ae a Oe, 57,319 17 





i Oo 


£99,160 5 
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Cr. : 
Balancefromlast half-year  . .« «© «© «© . £4,804 3 1 
Amount broughtdown . . . . . . . 94,346 2 0 


£99,150 5 1 


_-Examined, compared with the books and vouchers, and, together with the 
securities, found correct, 16th January, 1885. 


Signed J. H. Sremsmerz, * 
wae Henry R. Spertine, } Auditors. 


HALIFAX AND HUDDERSFIELD UNION BANKING COMPANY, 
LIMITED. 


Report of the directors presented to the proprietors at their forty-eighth annual 
general meeting, held at Halifax, on Wednesday, 28th January, 1805. 

The directors have to submit to the proprietors their report and statement of 
account for the year ending 3lst December, 1884. During thepast year Mr. 
J. H. Finiinson has been appointed joint manager, at the head office, in conse- 
quence of the death of the late Mr. Bowman, who was managing director for 
the last 33 years. A complete investigation has been made of all the securities, 
and a considerable amount of property has been realised, but in consequence of 
the continued depression in trade, the great depreciation in the value ot all pro- 
perty, and the serious losses made at Halifax, the dircctors regret the necessity 
of transferring: £100,009 from the surplus fund to the bad debt accvunt. “The 
profits for the year kave been most satisfactory, and with its valuable connection, 
there is no-doubt as to the future prosperity of the bank. The directurs, 
therefore, indulge the hope, that in the course of a few years this serious 
reduction in the reserve fund will be entirely replaced. ‘lhe amount of profit 
realised, after leaving a substantial sum for contingencies, will admit of a divi- 
dend of 10s. a share, and a balance of £3,075. 11s. 3d. to be carried forward to 
next year’s account. Immediately after the annual general meeting, a special 
pres meeting of the proprietors was held for the pu of giving the 

i rs power to hold the annual meeting alternately at Halifax and Hudders- 
field. The shareholders will be gratified'to hear that Mr. William Daie Shaw 
has been induced to re-jointhe Board, to fill up the vacancy caused by the 
resignation of Mr. Drake, who finds himself unable to give the requisite time 
and attention to the duties of the office. Mr. F. H. Bowman has also been 
elected to the other vacant seat at the Board. The three directors who retire, 
in rotation, in accordance with the 52nd clause of the company’s deed of 
settlement, are Mr. Alfred Arnold, Mr. John Caw, jun., Mr. ick East- 
wood, all of whom are eligible for re-election. The auditor, Mr. John Caw, 
also retires, and is eligible for re-election. 


Dr. LIABILITIES. : 
nly? 2 iy ony, Be mee Bp ee ogi a ae 
Reserve fund. : ‘ , ‘ : ‘ , : 60,000 0 0 
Credit balances, drafts and deposits . ‘ , ; : 1,080,182 15 9 
Rebate on bills and interest on deposits). ‘ 4 j 7,284 19 1 
Notes in circulation . ‘ i ¥ F : ‘ 15,405 0 0 
Unpaid dividends. ‘ \ ‘ : i ‘ . 625 15 0 
Profit and loss account, £28,075. 11s. 3d.; less Midsummer 

dividend, £12,500. . ° . . : ° e ‘ 15,575 11 3 





1 


‘ £1,419,074 1 1 
————_<— 
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Cr. ASSETS. 
Cash, bills of exchange, and in bankers’ hands . ee £626,006 17 11 
Advances on current accounts . ‘ : ; : : 782,977 8 2 
Stamps . ’ . 4 : ‘ A ’ : ; 89 15 0 
Bank property at Huddersfield . ; : : ‘ ‘ 10,000 0 0 





£1,419,074 1 1 
A eR 

Dr. PROFIT AND LOSS ACCOUNT. 
Interim dividend for half-year ending 30th June, 1884 . £12,500 0 0 
Dividend now proposed for half-year ending 31st Decem- 
ber, 1884 ‘ > s . ° ‘ P . “ 12,500 0 0 
Balance carried forward to next account . ‘ ‘ F 3,075 11 3 








£28,075 11 3 


—_—____—___ 
ST RT 





Cr. 
Balance forward, 3lst December, 1883 . “ * 
Profit for the year ending 31st December, 1884, after leaving 
a substantial sum for contingencies , ; 


£3,196 16 6 
‘ 24,878 14 10 
£28,075 11 3 
——————— 
Rosert Epoar : 

J. Henry FINLINSON, ; Joint Managers, 


I hereby certify that the foregoing balance-sheet contains all particulars 
required by the company’s Act, and that I have examined the same with the 
accounts and vouchers relating thereto, and that it exhibits a true and correct 
view of the company’s affairs. 


Joun Caw, Auditor. 
9th January, 1885. 


KNARESBOROUGH AND CLARO BANKING COMPANY. 


Report of the directors to the proprietors at the fifty-third annual general meet- 
ing of the shareholders, held on the 4th of February, 1885, at Knaresborough. 

In submitting the usual annual abstract balance-sheet of the bank as at 31st 
December last, certified by the auditor, the directors have to report that the 
business of the past year shows the following satisfactory results. After making 
provision for bad and doubtful debts, the net profits amount to £8,999. 12s. 9d., 
the balance brought forward from last year is £224. 16s. 8d., making together 
£9,224. 9s. 5d. The interim dividend at the rate of 15 percent. per annum paid 
in July last, amounting to £3,205. 10s., being deducted, leaves £6,018. 19s. 5d. 
available for distribution, and the directors propose that the same shall be 
appropriated as follows, viz.:—dividend for six months, at 15 per cent. per 
annum (7s. 6d. per share), £3,205. 10s. ; bonus of 2s. 6d. per share, £1,068. 10s. ; 
directors’ remuneration, £250; income-tax, £213. 6s. 2¢.; reserve contingent 
fund, £1,000; balance to profit and loss account, 1885, £281. 13s. 34.— 
£6,018. 19s. 5d. The directors who retire by rotation are Mr. Whincup and 
Mr. Hannam, and they are recommended for re-election. In accordance with 
the Companies Act, 1879, an auditor must be elected, and his remuneration 
fixed for the current year. Mr. J. W. Close is eligible, and offers himself for 
re-election. The directors have to record with deep regret the loss by death, 
in March last, of their much esteemed colleague, Mr. Thomas Carter, of Ripon, 
who took a warm interest in the bank. The vacancy thus occasicned has not 
yet been filled, but the directors contemplate the appointment of a suitable 
gentleman as a director under the 43rd section of the company’s deed of settle- 
ment, which appointment will be submitted for approval or rejection by the 
shareholders at the next annual meeting. 
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Balance-sheet, December 31st, 1884. 


Dr. LIABILITIES. 
Paid-up capital. . . «© . E 3 ‘ £42,740 0 0 
Credit ces and deposits ° ait eg 844,825 17 3 
Notes in circulation . ‘ ‘ ‘ . 17,220 0 0 
Reserve surplus fund . F J ~ - ° , 44,000 0 
Profits for the year, £8,999. 12s. 9d.; balance from last 

year, £224. 16s. 8d.—£9,224. 9s. 5d.; less interim 

dividend paid in July last, £3,205. 10s. . eee ery 6,018 19 5 





£454,804 16 8 
——— 


Or. ASSETS. 
Cash in hand, and at call, bills, consols and other securities $125,908 16 11 
Advances on current accounts . ‘ ‘ sae 4 . 312,395 19 9 
Bank premises at Knaresborough, Ripon Tro an 

Wetherby yd lai alr RN eGR mae 16,500 0 0 





£454,804 16 8 





I have audited the accounts of the Knaresborough and Claro Banking Com- 
pany, Limited, and hereby certify that this balance-sheet is properly drawn up, 
80 as to exhibit a true and correct view of the state of the company’s affairs as 
shown by the books of the company. 


(Signed) J. W. Crosz, Auditor (Chartered Accountant). 


W. Warncur, Chairman, 

eceg™ Paver-Crow, 

Tuos. SwEETING . 
Nicus. Carter, ’ Directors. 
Joun Epwin Woop, 

J. D. Hannan, 


J. F. Woistennoime, General Manager. 


RESOLUTIONS, 


That the report now read be received and adopted, and that it be printed and 
circulated among the shareholders. That the retiring directors and auditor be 
re-elected: That the directors be empowered to set apart out of the profits of 
the company the sum of £250 as their remuneration for the current year. That 
the thanks of the meeting be given to the directors for their efficient adminis- 
tration of the affairs of the company. That the thanks of the meeting be given 
to the managers, agents, and other officers of the bank, for their efficient services 
during the past year. A cordial vote of thanks to the chairman closed the 
proceedings. 





THE LAND MORTGAGE BANK OF INDIA (CREDIT FONCIER 
INDIEN), LIMITED. , 


Report ema to the extraordinary half-yearly general meeting of share- 
holders, held at the City Terminus Hotel, Cannon Street, on Monday, the 29th 
Wo seth placs bees the usual summary of the bank’s operations during 
e now be ou the sum e 8 ions Y 
the cutvent: yout and rf to 31st October last. During the period in question 
our current loans on mortgage have been further reduced to the extent of 
£5,766, three of such loans amounting to £3,889 having been fully di 
and seven other loans having been reduced by payments on account of 1 
to the extent of £1,867. Our current loans on mortgage on 31st October 
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amounted to £30,901 as against £36,657 on 31st December, 1883. The bank’s 
properties now stand valued at £119,370, and its tea estates at £308,468. All 
financial ‘requirements are provided for.. The bank’s liability on ‘its current 
debentures now stands at. £380,600, of which. amount. £49,360 is held: by the 
bank, leaving a liability to the public of £331,240. Our debenture liability to 
the public on 31st December, 1883, was £353,100. It has been decreased durin 
the present year by payment of drawn bonds to the extent of £21,860, and.i 
will be further reduved on 1st January next by payment of drawn bonds to the 
extent of £10,440, thus placing it at £320,800, as against similar liability on 1st 
January, 1884, of £342,860. No fresh debenture has been issued nor has any 
drawn bond been renewed during the year. During 1884 we have sold six 
small properties in the Bengal Presidency for an aggregate of Rs. 47,750.. Our 
receipts on account of interest on loans on mortgage up to 31st October last. have 
amounted to £1,363, of which £897 have been received in respect of interest in 
arrears and accrued interest to 31st December last ; the balance of £466 having 
been collected on account of interest for the current year. Further reulisations 
in respect of interest for the current, year may be estimated at about £320, and 
the balance of interest in arreurs amounting to £11,198, may be considered full 
recoverable. The remittances from the Satsoykia Putnee, in respect of renta. 
realised during the year and upto the 3lst October last, amounted only to 
Rs. 32,208, and salaamees on the granting of Dur Putnee leases to Rs. 1,888. 
The aggregate of these remittances in 1884 has fallen much below the average 
of the three previous years to about the same date, which is attributable to 
fuilure of crops from deficient rainfall and consequential inability on the part of 
the Ryots to pay their rents. Our funds, not invested on mortgage securities, 
have.given us a return of 44 per cent. perannum during the year. The interest 
payable for 1885 on our debentures, in the hands of the public (inclusive of 
coupons maturing on Ist January, 1886) will amount to about £15,745, against 
similar interest for 1884, amounting to £16,850. Txa.—Sufficiently accurate 
data whereon to base a reliable conclusion as tothe total quantity of the Indian 
tea crop of 1884, or the shortfall in yield below the estimated quantity, are not 
yet available. ‘The yield from the bank’s gardens in the Dodeling district will 
be somewhat in excess of the estimated quantity, whilst the estimated yield from 
the bank's estates in Assam will probably be attained ; but the bank’s estates in 
Cachar and Sylhet and at Kolabaree will show a shortfall to the extent probably 
of about 1,800 maunds, or 144,000 lbs. This shortfall is attributable to the 
prevalence of unfavourable weather during the spring and early summer aggra- 
vated by attacks of blight and red spider, and in the case of Jalingah by the 
destructive winds and hail storms to which we referred in our last re 
involving a shortfall in yield of about 400 maunds, or 32,000lbs. The plant at 
Jalingah has been carefully plucked and judiciously dealt with during the cur- 
rent.season and is reported to be in good condition for yielding well in 1885. 
Although in Assam and Darjeeling the bank’s gardens have made or exceeded 
their estimates, the weather has not been favourable for the making of good tea 
and the run of leaf has been deficient both in sap and fine quality. Down to 
July our most experienced managers in Darjeeling expressed their inability to 
make teas of the usual character from their plucked leaf, and there has 
undoubtedly been throughout the season a general scarcity of fine teas from this 
district. The later consignments from our Darjeeling lower division have how- 
ever shown considerable improvement both in style and quality, several invoices 
from: Moondakotee having realised sale averages of 1s. 6d. to 1s. 9d., per lb., 
whilst the last sale of Nagri teas produced an average of 1s. 9}d. per Ib.. Ni 
was heavily pruned over 150 acres during last cold weather, which induced the 
t to make new wood freely, and though a, large quantity of leaf was plucked 
was inferior in strength and quality from a weakened flow of sap to the leaf. 
We ge aay however,, that this plant will again produce much better tea next 
geason, . Cachar estates. and those in.our Lattakoojan, division of Assam 
have contributed some breaks of really good and even fine teas, but their effect 
gn sale results has been prejudiced by the lower quality of the larger portion of 
the out-turn and the exceptionally depressed condition of the London market for 
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medium grades and qualities. But for the unsatisfactory conditions under which” 
our Cachar Sylhet and Kolabaree estates laboured during a t portion of ‘the 
season, our very moderate estimate of 21,970 maunds, or 1,757,600 lbs., would 
doubtless have been exceeded and the increase upon last year's crop would 
probably have been 3,000 maunds instead of about 1,400, with which increase 
only it now seems probable that the season will close. Box-making- has been 
successfully commenced at Jalingah and Shabazpore and will next season be 
carried on in Assam, the supplies of suitable timber on these estates being con- 
siderable and well adapted for box-making and general purposes, The particu-. 
lars of each garden’s estimated yield, realised crop and average sale price tu 
latest dates during the current season, as compared with season 1883, are sube. 
mitted on this occasion in tabular form for more convenient ‘reference. Our 
latest reports from India testify generally to the good management and thorough. 
cultivation of our various gardens, the healthy and promising condition of the 
plant, the satisfactory working of machinery and the sufficiency of labour and, 
all other arrangements and appliances. None of the current season’s crop.has, 
been or will be sold in Calcutta, it having been deemed expedient to bring the 
entire crop to the home market. The principal features of 1884 operations in 
tea have been the continued fall inthe value of Indian teas owing to increased 
supplies, and the falling off in the quality of the early Darjeeling produce from 
unfavourable weather. The fallin market value of Indian teas has probably 
been about 2d. per pound. The average price of our teas from Assam Cachar 
and Sylhet have not fallen off: to that extent, and it may therefore be assumed 
that there has been improvement in the quality of their produce. The wish 
expressed by some of. the shareholders at the last general meeting that another 
— tea planter should be asked to join the board has not been lost sight of, 
ut we bave not yet been able to ae practical effect to the suggestion, the 
gentleman whose services we were desirous of obtaining being precluded from. 
entertaining our proposal. In conclusion, we desire to express our regret that 
results should again have fallen short of our expectations. 


’ 


LEICESTERSHIRE BANKING COMPANY, LIMITED. 


Report of the directors submitted to the. fifty-fifth annual general meeting of 
the shareholders, held at Leicester, on Wednesday, 11th February, 1885. 

The directors beg to submit to the shareholders a statement of accounts, 
certified by the auditors, for the year ending 31st December last. After makin 
provision for bad and doubtful debts, and paying income tax, the net profit 
the bank for the past year amounts to £43,745. 12s. 9d. This sum added to 
£4,072. 15s., the unappropriated balance of the preceding year, makes a total 
of £47,818. 7s. 9d. e directors paid a dividend of 10s. per share for 
the six months ending 30th June, amounting to £20,000 ; and they now recom- 
mend a dividend at the same rate for the half-year ending 31st December last, 
being 10 per cent. on the paid-up capital of £400,000. After the payment of 
these dividends, a balance of profit of £7,818. 7s. 9d. will remain; out of this 
sum the directors recommend that £3,000 should be applied in, reduction of the 
hank premises account, and that the balance of £4,818. 7s. 9d. be carried forward 
to the current year. The profit and loss account will then stand thus:— 
Dr. Dividend paid to the shareholders--for.the half-year ending 30th June, 
1884, £20,000; ditto, ending 3lst December, 1884, £20,000 ; to bank premises 
account, £3,000; balance to be carried’ forward, £4,818. 7s. 9d.— 
£47,818. 7s. 9d. Cr. By net profit for the year 1884, £43,745., 12s. 9d. 5 
balance of profit, 1883, £4,072. 15s.—£47,818. 7s. 9d.. The direct 
shaped ietors with sincere regret the. retirement through ill-health of their 
late co , Mr. John Howcutt, who has been, an able.and efficient member,of. 
dlection of Mr. George Heny Hodges, of Oadby Frith, near. Laloopte, hose 

ection o ’ rge y Frith, near Lei m " 
appointment is subject to cdnknatjon at. this meeting.. The two;directors. who, 
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retire in atcordance with the ee of the ~~ 8 deed of settlement are 
George Pearce, Esq., M.D., F.R.C.S., and H. Simpson Gee, Esq., and no 
other names having "been proposed, these gentlemen are alone eligible for 
election at this meeting essrs. Turquand, Youngs, Weise, Bishop & Clarke, 
the present i 2 offer themselves to the shareholders for 2 ehestie as 
auditors of the bank. 


Abstract balance-sheet, 31st December, 1884. 
Dr. LIABILITIES. 
To capital—40,000 a of £25 nat, on which £10 per 
share has been pai 





° ° . . . ‘ £400,000 0 0 

Reserved fund . ° e . ° 150,036 13 4 

Balance of profit, 31st ‘December, 1883 43 Riva 4,072 15 0 
Nett profit for the Pal 1884, £43,745. 128. 9a. ; less divi- 

dend paid 14th August, 1884, £20, BOD <0: " s 23,745 12 9 

Deposit and current accounts . - 1,554,775 0 7 
Drafts issued payable we 14 days, ‘and outstanding 

advices ; 17,744 4 1 

Notes in circulation ‘ ‘ ‘ ; : - ‘ ‘ 39,910 0 0 

£2,190,284 5 9 

Cr. ASSETS. — SS 


By investments—In consols, £157,275. 7s. 2d.; Indian 
vernment securities, £79,071. lis, 2d.; City of 





mdon bonds, £24,843. 15s. . 3 £261,190 17 4 
Cash at head office, the branches, in London, and in 

transitu . . ° e ° “ 218,348 9 8 

Bills of ex ‘ ° ‘ 339,463 6 6 

Bank premises, ae office and the branches . 47,229 5 8 
Advanced on current accounts, and on securities at head 

office and the branches . : ‘ e é - 1,824,052 6 7 

5 9 


£2,190, 284 





Samvet S. Banxart, Chairman, 


Epwo. K. Fisuer, 
Gro. Pzance, Directors. 
H. Simpson Geez, 
Gro. H. Hopezgs, 
James Lawrorp, General Manager. 
We have examined the above balance-sheet with the books and vouchers of 
the bank, and find it to be correct. We have satisfied ourselves of the correct- 
ness of the cash balances and the securities representing the bank’s investments, 
and have also examined the bills of exchange in hand and the securities held on 
account of advances to customers, and find them to be in accordance with the 
‘books and accounts of the bank. 


Turavanp, Younes, Wetsz, Brsnor & Crarke, 
Public Accountants. 
28rd January, 1885. 





LIVERPOOL UNION BANK, LIMITED. 
Rerort by the directors to the proprietors presented at the fiftieth annual 


meeting, held 4th February, 1885. 

The ditectors beg to submit the followi — report :—The profits for the 
an year, after ay providing for all and doubtful debts, and —s 
rebate on bills in hand at 5 per'cent., are £111,160. 4s. 7d. The total expenses of 


management, including salaries, ‘directors’ and auditors’ fees, and all other 
chatges, caatgus, and including also the cost of altering and fitting up the premises 
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taken for the London Road branch, have been £21,431. 8s.; leaving the net 
profits £89,728. 16s. 7d, The undivided profits brought forward from the 
previous year were £12,554. 3s. 3d.; together, £102,282, 19s. 10d. From 
which have been deducted—two half-yearly dividends (in July, 1884, and 
January, 1885), at the rate of 10 per cent. per annum, £60,000 ; bonus of 24 per 
cent. for the year, paid in January, 1885, £15,000; special bonus voted by the 
board for distribution among the staff in recognition of the fiftieth anniversary 
of the foundation of the bank, £1,050; income-tax paid a the bank, 
$1,853. 18s. 94.—£77,903. 18s. 9d.; leaving, £24,379, 1s. 1d, which the 
directors have transferred to the reserve fund £10,000; and have applied in 
further reduction of the outlay on the Bold Street branch new buildings, 
£2,500—£12,500; leaving, as the balance of profits now carried 

£11,879, 1s, 1d. The retiring directors are Mr. Bingham, Mr. Holder 
Mr. Robertson. Mr. Holder and Mr. Robertson offer themselves for re-election, 
but, under the rule requiring one of the retiring members to be ineligible for one 
year, the board regret to lose the services of Mr. Bingham for one year, and they 
recommend the election of Mr. John Branckner in his stead. They also recom- 
mend the election of Mr. John Hartley Hind, a valued proprietor and customer 
of the bank since its foundation. A branch of the bank was in December 
last at No. 50, London Road, for the convenience of the *s customers and 
others in that important district. The usual statement is annexed of the asseta 
and liabilities of the bank, audited by Messrs, Harmood Banner & Son, 
chartered accountants, 


Abstract General Balance-sheet, as at 31st December, 1884. 
’ LIABILITIES. 

Capital subscribed, £3,000,000 ; of which in reserve liability, 

£2,400,000—capital paid up, £600,000; reserve fund, 

£330,000 ; dividend paid 12th January, 1885, £45,000 ; 

balance of profits carried forward, £11,879. 1s. 1d. a $986,879 1 1 
Due on current accounts, deposit accounts and receipts, 

&c., £2,256,943. 10s. 9d.; acceptances by the bank 

and its London agents, against cash and securities, 

£419,068. 17s. 8d. ; credits outstanding, £31,303. 10s, 9d.; 

a ounted (with the Bank of oo ~ ~~ 

arliamentary composition agreement, in lieu of a note 
issue,) £92,854. 98. 9d. . A s > ‘ : - 2,800,170 8 11 





£3,787,049 10 0 
ee 


Cr. ASSETS. 
Bills discounted, £1,349,718. 8s. 6@.; less rebate on bills in 

hand at 5 per cent., £8,400. 6s. ‘ ° : ’ - £1,341,318 2 6 
Advances on current and loan accounts . 3 J 4 986,432 2 7 
Cash on hand, with Bank of England, and with London 

bankers at call, £618,358. 1s. ; due by London discount 

brokers (with security) at call or seven days’ notice, and 





by country bank correspondents, £344,068. 15s. 6d. : 962,426 16 6 

Liabilities of customers for acceptances and credits, per 
nae ba. a ARR atetas “ii a iS a aa i 460,372 8 6 
Bank’s business premises and let property. . . . 47,500 0 0 
$3,787,049 10 0 


James Wrison, Chairman, 


Henry Cox, A 
ALEXANDER Beneneneent Directors, 


‘W. G. Henpenson, Manager, 


4 Epwarp D, Hooron, 
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.. We have examined the books and accounts of the Liverpool Union Bank, 
Limited, in accordance with the provisions contained in the Companies Act, 
1879, and hereby . ce that, in our opinion, the above is a full ‘and fair 
‘palance-sheet, properly drawn up, so as to exhibit a true and correct view of the 
-etate of the bank’s affairs. 

Harmoon Bannern & Son, Chartered Accountants. 


LLOYDS BARNETTS AND BOSANQUETS BANK LIMITED. 


Bupene of the directors presented to the shareholders at the twenty-seventh 
general meeting, held at Birmingham, on Wednesday, the 18th day 
of February, 1885. — 

Your directors present herewith a statement of liabilities and assets of. the 
gompany on the sist day of December last. By the issue of shares consequent 
pon the London amalgamations the paid-up capital of the company has been 
increased to £750,000, and the reserved fund to £350,000, after entirely clearing 
off the payments for the goodwill of the purchased businesses. ‘The available 
profit for the past year, including the amount brought forward from the 
previous year, after payment of all charges and expenses, carrying forward the 
amount necessary for rebate of bills and making full provision for bad debts 
and contingencies, is £135,306. 12s. 9d. Out of this an interim dividend at the 
rate of 20 per cent. per annum, free of income-tax, amounting to £55,400 was 
declared for the: half-year ending the 30th day of June last. Your directors 
recommend that a dividend at the same rate for the past half-year, amountin 
to £66,800, be now declared; that £10,000 be added to the reserved fund, 
which will then stand at £360,000; and that the balance, £3,106. 12s. 9d. be 
carried forward to the profit and loss account of the present year. The ten 
months that have elapsed since the acquisition of the businesses of Messrs. 
Barnetts, Hoares & Co., and Messrs. Bosanquet, Salt & Co., have been a dis- 
appointing period as regards profit. With this exception "the results of the 
amalgamation have been satisfactory. The question of improved or enlarged 
premises for the conduct of the bank’s business in Lombard Street has become 
— owing to the insufficiency of office accommodation there, while many 
of the bank’s private connections in London would prefer to transact their 
business at a west-end office. For the latter purpose very desirable premises 
have been secured in St. James Street (corner of Bennett Street), and are now 
gn the hands of the builder for the necessary alterations. Your directors then 

propose to concentrate the bank’s Lombard Street business, now carried on at two 
offices (Nos. 62 and 73), into one enlarged office, and they hope shortly to beable 
to announce the completion of satisfactory arrangements for this p ; Your 
directors have to express their deep regret at the death of their colleague, Mr. 
‘William Cope, who had been a member of the board since the transfer of tlie 
business of the Shropshire Banking Company in 1874, Mr. William Fleeming 
Fryer, finding it at his advanced age inconvenient to attend the board 
meetings, resigns his seat. The directors who retire at this meeting are Messrs. 
Charles Couchman, Edward Gem, Samuel Hoare, Sampson 8S. Lloyd, and John 
(Wharles Salt. They are eligible, and offer themselves. for re-election. The 
auditors, Messrs. Laundy & Co., also retire, and are eligible for re-appoints 
ment. 


Statement of Liabilities and Assets on the 31st December, 1884. 
LIABILITIES. 
Subscribed capital (being 93,750 shares of £50 each) . . £4,687,500 0 0 





Capital paid up, viz., 93,750 shares at £8 we waar 
£750, 000 ; renmved fund, £350, 000 - £1,100,000 0 0 


coveeens +4 ‘Qarried forward - £1,100,000 0 & 








~ 
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Brought forward ° - £1,100,000 -@ 0 

Debts owing to sundry persons by the Sees) —on bills . ; 
or notes accepted. . -. +» 270,924.15 5 
On deposit, current and other accounts . . 9,524,803 8 7 


Profit (including £4,969. 0s. 7@. brought forward from last 
year), £135,306. (22. 9d. ; less interim dividend for half- 
year endi 30th June, at 20 per cent. per annum, | 
£55,400-—£79,906, 12s. 9¢.. Balance proposed to be : 
appropriated as follows:—In payment of half-year’s ~ 
dividend, to 31st December, at 20 per cent. per annum, . . 
£66,800; to be added to the reserved fund, £10,000; “Ht 
_ to be carried forward ta next year, £3,106, 128.94... - 79,906 12: 9 





£10,975,634 16 9 





Cashin hand, with Bank of England, at at bere and short Nena eae 
notice . £2,215,349 12-3 
Bills of exchange 1,851,327 @ 7 
‘Consols and a British. and Indian government securities v9 
£1,199,659. 9s. 6d. ; colonial government, English rail+ 
way debenture and preference stocks, and Tr invest- 





ments, £1,215,173. 188. 7d. . > 2,414,833. 8) 1 

Advances to customers, promissory notes, “and other 
securities 4,051,618 6; 1 
Liabilities of customers for bills accepted by the ¢ ‘company « 270,024 15: 5 
Bank premises and furniture 171,681 8: 4 
9 


£10,975,634 16° 
—_—— as 


Howarp Luoyp, General Manager. 


. Webhereby certify that we have audited the accounts of the company, and 
that tne above statement correctly sets forth the position of its affairs on. tho 
31st day of December, 1884. 


Launvy & Co., Chartéred accountants, 
Auditors, 


LONDON & COUNTY BANKING COMPANY, LIMITED, 


Art the annual general meeting of the Ny gwen. held on ‘Thursday, the Sth 
February, 1884, at the Cit; p Kyron Hotel, Cannon Street, the nag gn report 
for the half-year ending the 31st December, 1884, was read by the secretary, 
William Henry Stone, in the chair. 

The directors, in pe Rar Ag to the proprietors the balance-sheet for the half- 
year ending 31st December last, have to report that, after paying interest to 
customers and all charges, making provision for bad and doubtful debts, -and 
allowing £45,844. 17s. for Schahe on bills not. due, the net peeiie exper to 
£185,026. 2s, 7d. This sum atided to £33,192. 18s. 3d., the brought 
forward from last account, produces a total ‘of $218,219. Gs, 10d. The directors 
recommend the payment of a dividead of 10 per cent. for the half- -year, which 
will: absorb £200,000. This will leave a balance-of £18}219.'Us.'10d: to be 
carried furward to profit and loss new account. The present dividend, added 
to that paid to 30th June, makes 21 per cent. for the year 1881. The directors 
retiring by rotation are John James Cater, Esq., Edward Harbord Lushington, 
Hide am ms ae eee se Esq., = being ey ne offer r themedlve¥; tor 
Fe-electi i 
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Dr, Balance-sheet, 31st December, 1884. 
Capital subscribed, £8,000, 000 ; paid up ets & 
Reserve fund 
Due by the bank on current accounts, on deposit accounts, 
with interest accrued, circular notes, &c. . ° 
Liabilities on acceptances, covered by ‘cash or securities or 
bankers’ guarantees 
Rebate on bills not due, carried to next account . . 
Profit and loss balance brought from last account, 
£33,192, 188, 3¢.; net profit for the half-year, after 
provision for bad and doubtful debts, 
$185,026, 28,74. » © «© ©: © 


. 7 


Cr. 

Cash at the head office and branches, and with Bank of 
England, £3,710,807. 13s. 3d. ; loans at call and at notice, 
covered by seourities, £3,086, "977. 40. 3@.  « A 

Investments, viz. :—Consols, registered and in certificates, 
new 3 per cents., reduced 3 cents., and new 24 per 
cents., $3,582,991, 7s. 11d. ; meer wary cent. bonds 
and Turkish 4 per cent. bonds guaran by the British 
government, £3,989,880. 18s. cn India government 
guaranteed railway debentures and shares and India 
government debentures, £409,978. 13s, 1d.; English 
railway debenture stock and colonial bonds, £226, $00 ; 
other securities, £47,348. 12s. 8d. . 2 

Discounted tills current, £10,507,091. 178. 6d. ; : advances 
to customers at the head office and branches, 
$7,817,343. 3s. 4d, “ 

Laaitin _ customers for drafts accepted ‘by the bank (as 


Freehold promis in Lombard Street and Nicholas Lane, 


freehold and leasehold property at ss branches, with 
fixtures and fittings. e . . ° 


. . 


Dr, PROFIT AND LOSS ACCOUNT. 
Interest paid to customers 
Salaries and all other expenses at head office and branches, 
including income-tax on profits and salaries 
Rebate on bills not due, carried to new account . 
Dividend, 10 per cent. for the half-year, £200,000 ; balance 
carried forward, £18,219. 0s. 10d, . . 


. 


Balai bo ake from last account +. . ‘ 

Toss t e -year, after making Vision or 

et Gal Gubeh Geis tak adele’ hele, 
$26,655. 4s. 10d., brought from 30th June last . . 


We have examined the foregoing balance-sheet, 
have verified the cash balance at the Bank of st’ Engiked, 


£2,000,000 0 
1,000,000 0 


26,976,359 19 


3,503,277 14 
45,844 17 


218,219 0 10 
$33,743,701 10 11 





86,797,784 17 6 


4,674,108 4 0 


18,324,435 0 10 
3,503,277 14 1 


444,095 14 6 
$33,743,701 10 11 





£85,637 12 1 


176,927 6 4 
46,844 17 0 


218,219 0 10 
£526,628 15 3 


£33,192 18 3 


493,435 17 0 
$526,628 15 3 
_ SRREERNON REECE 


por rhe 
ie stocks there 
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registered, and the other investments of the bank. We have also examined 
the several books and vouchers showing the cash balances, bills and other 
amounts set forth, the whole of which are correctiy stated; and we are of 
opinion this balance-sheet and profit and loss account are full and fair, properly 
drawn up, and exhibit a true and correct view of the company’s affairs as 
shown by the books of the company. 


(Signed) Fixtay Kyicut, ) 
Wittiam Norman, Auditors. 
Ricnarp H. Swatye, 

22nd January, 1885. 


Examined and audited by us, 


(Signed) Ww. A. Jonzs, Audit 
Ep. H. Lusurneton, } Committee 
A. H. Puitiports, of Directors. 
W. McKewan, General 
Jas. Gray, Chief Accountant. 


17th January, 1885. 


LONDON AND SOUTH WESTERN BANK, LIMITED. 


Forry-tHtrp report, submitted to the proprietors at the ordinary general 
meeting, held at the City Terminus Hotel, Cannon Street, on Tuesday, 3rd 
February, 1885. 

The directors have to report that the call of £2. 10s. per share made in July 
last was duly paid, and the paid-up capital of the bank is now £300,009. The 
directors have also to report that the net profits of the bank for the half-year 
ending 3lst December last, after making deductions on account of interest, 
current expenses, and bad and doubtful debts, are £16,659. 3s. 10d., which, with 
£3,693. 7s, 8d. brought forward from 30th June last, leaves an avuilable balance 
of £20,362. 11s. 6d. From this amount the directors recommend the pa t 
of a dividend to the shareholders at the rate of 6 per cent. per annum of 
income-tax (including dividend calculated on the new capital, from the date of 
payment of the call), that £5,000 be added to reserve fund, and £250 added 
to the clerks’ guarantee and provident fund, and that the balance of 
£6,435. 18s. 2d., including rebate, be carried forward to the next account. The 
retiring directors are Lieut.-Colonel George A. Elliot, William Franklin, oe 
and Henry Wethered, Esq., all of whom are eligible for re-election and offer 
themselves accordingly. The auditors, Messrs. James Edmeston and James 
Worley, also retire at this meeting and offer themselves for re-election. 


Statement of Accounts for the half-year ending 31st December, 1884, 
PALANCE SHEET. 

De..° LIABILITIES. 
Current and deposit accounts . .- . ghar ss . $2,647,153 19 
Acceptances. A ‘ ; : . . j ‘ Nil 
Other liabilities, viz.:—Outstanding advices, letters of 

credit, circular notes, &c. , ; R ‘ = " 
Capital :—Divided into 20,000 shares of £50 each, on each 

of which £15 is paid, making a total paid-up capital of . 300,000 0 
Reserve fund . a 3 . . ‘ ° - ° 35,000 0 
Profit and loss :—Balance brought forward, £3,693. 7s. 8d. ; 

net profit for the half-year ending 31st December, 1884, 

£16,659. 38, 10d. - or" . oe ee : 20,352 11 


£3,043,189 15 


40,683 4 
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Cash in hand and at Bank of ‘England, £385, 211,°2s. 11d. ; 

money at call and short notice, £145,600 - £630,811 2 11 
Investments :—Securities of, or guaranteed by. , the British 

government (of which £42,000 is lodged for public 

accounts), £301,508. 11s. ld. ; Metropolitan Board of 

Works cent. stock at par, £16,000; Metropolitan 

Board of Works 34 per cent. stock at par (reserve fund), 

£35,000; Indian and Oolonial Lecemuamois stocks, 

£510, 018. 1s.4d. . 861,526 12 
Railway stocks and other securities 113,536 0 
Bills discounted:—(a) Three months and under, 

£487,279. 7s. 34.; ° eoutiing three months, 

£97,575. 28.2d. . : ° ‘ . 584,852 9 
Loans andadvances . : , : : : 761,883 3 
Liability of customers for a , a8 per contra . Nil 
Bank premises, furniture and fitti . 102,143 12 10 
Other assets, viz. or oe a 7m stamps, premises 

not occupied by the bank, & 88,437 14 7 





£3,043,189 156 9 
——— 


PROFIT AND LOSS ACCOUNT. 
Sr £7,324 13 7 
i sae a :—Salaries, rent, &e. a at head office and 


Dividend at the rate of per cent. F annum, 
$8,666. 13s. 4d. ; Baan OR A clerks’ guarantee 
and provident fund, £250; rebate on bills not _ 
£3,686, bls. ; balance carried forward, $2,750. 7s. 2d. . 20,352 11 6 


26,514 16 11 


£64,192 2 0 


p ht from last account . oui Fe £3,693 7 8 
Gross profits forthe half-year . . . . . . 50,498 14 4 


We have compared the above statements with the books and vouchers at the 
head office, and with the certified returns from the several branches, and certify 
that we found the cash in hand and at Bank of England, bills discounted, loans, 
. and other items, as stated in the balance-sheet, to be duly in accordance there- 

with. We have likewise examined the securities for cash at call and short 
notice, as also the investments of the bank, standing in the balance-sheet at 
$861,526. 12s, 5d. and £113,535, and found the same correct, 


(Signed. James Epmestov, . 
, James WorzeEy, ; } Auditors. 


(Chartered Accountant). 
18th January, 1886. 
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NORTH EASTERN BANKING COMPANY, LIMITED. 


TWENTY-FIFTH re submitted to the shareholders at the half-yearly meeting, 
held in the head office, Newcastle-upon-Tyne, on Saturday, 7th dour, 1885. 

The annexed accounts show that the balance of profit, after payment of all 
expenses, provision for bad and doubtful debts, and allowance for depreciation 
on premises and fittings, and for rebate on bills, amounts to £10,000. 12s. 9d. ; 
of this amount it is recommended that £6,881. 17s, 6d. be appropriated to the 
payment of a dividend upon the ordinary shares for the half-year of three 
shillings and sixpence per share, free of inccme-tax, being at the rate of 
£5. 16s. 8d. per cent. per annum, and that the balance of £3,118. 15s. 3d. be 
carried furward. The directors who now retire by rotation are Captain Noble, 
J. 8S, Pennyman, Esq., and T.C. J. Sowerby, E all of whom are eligible 
~“ — themselves for re-election ; as do Bry A auditors, who now retire 
rom office. 


‘b, Balance-shect, 31st December, 1884. 
Capital—51,000 shares of £20 cach . . . . . $1,020,000 0 0 


Capital issued—39,325 ordinary £20 shares, £6 paid . £235,950 0 0 
Higlorve fund . 4 58,000 0 0 
Amount due on deposit and current accounts, and to cor- 

respondents, £669,500. 17s. 7d. ; acceptances nil. . n 669,500 17 7 
Profit and loss — Balance at 30th June, 1884, 

£2,834. 14s. 10d. ; net profit for half-year ening 31st 

December, 1884, as below, $7,165. 17s. 11d. . 10,000 12 9 


£973,451 10 4 


Or. 
£72,612 18 10 
ion, rere and preference stocks 

Mortgage and other investments ® e 
Bills discounted, loans to customers, &c. . 
Preliminary expenses, £20, 000; written off to ’ date, 

$11,231. 28.62. . 
Bank premises, furniture, &e., £42, 439. 172. 4a. ; written 

off fo date, $8,219. 17s. 10d. ke . 34,219 19 6 
Cash on hand and at Bank of England wry > . 60,226 0 3 


£973,451 10 4 


————— 
Profit and. Loss Account for the half-year ending 31st December, 1884. 


Current expenses i : i ; . d ; é £5,918 10 1 
Depreciation 4 3 , é : ‘ : : ‘ 632 16 1 
Rebate on bills not due : ‘ . : . : : 1,614 18 2 
Balance, net profit : ; : . : ; i 7,165 17 11 
£16,226 16 8 
—— 


cr. 
Gross profit after providing for bad and doubtful debts £16,226 15 8 
—— 


Audited and found correct, ve. 
. CLEGHORN, , 
Rov. Mackay, \ Auditors. 
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It was resolved :—1. That the report of the directors and the statement of 
accounts now read be adopted. 2. That a dividend of three shillings and 
sixpence per share, free of income-tax, payable on and after the tenth day of 
crcl be and is hereby declared upon the ordinary shares; and that the 
balance of £3,118. 15s. 3d. be carried forward. 3. That the retiring directors be 
re-elected. 4. That John Cleghorn, Esq., and Roderick Mackay, Esq., be and are 
hereby re-elected as auditors of this company. 5. That the thanks of the share- 
holders are due, and are hereby tendered, to the directors, the general manager, 
= officers, for their attention to the interests of the bank during the past 

-year, 


Geo. Lasceties, Chairman, 


NORTHAMPTONSHIRE UNION BANK, LIMITED, 


Forry-z1GHTH annual report of the directors, submitted to the shareholders at 
the annual general meeting, held at the George Hotel, Thursday, February 5th, 
1885. 

The net profits of the bank, after providing for bad and doubtful debts and 
rebate on bills, amount to £46,569. 16s. 1d. The directors applied the 
net earnings of the first six months—To payment of dividend of 10s. 
per share on 30,000 shares, £15,000; income tax, £438. 17s. 6d. ; us 
carried to guarantee fund, £5,626. 15s. 10d¢.—total, £21,065. 13s, 4d. GC) 
profits for the second half-year the directors propose to apply as follows :—To 
payment of dividend of 10s. per share on 30,000 shares, £15,000; income tax, 
£627. 48.; guarantee fund, £5,876. 18s. 94.—£21,504. 2s. 9¢. The transfer of 
the above balance of profit to the guarantee fund, together with the surplus 

rofits to 20th June last, will make an addition of £11,503. 14s. 7d. since the 
fast annual meeting, and raises the amount standing to the credit of that fund 
to £234,685. 19s. 11d. In accordance with the scheme adopted by the share- 
holders in 1881, when the bank was incorporated as a with limited 
liability, the directors now intend to propose to the shareholders, at the annual 
meeting, the following resolution :—‘‘ That the sum of £30,000 be 
from the guarantee fund to the capital account, increasing the paid-up capital 
of the bank to £240,000, thereby making the amount paid on om off the 
30,000 shares constituting the share capital of the bank eight pounds instead of 
seven pounds per share as heretofore.’’ This transfer having been made, the 
guarantee fund will be £204,685. 19s. 1ld.; of this, £4,685. 19s. 1ld. is con- 
sidered by the directors an instalment towards the ne&t addition of one pound 
per share to the paid-up capital of the bank. The business of the bank con- 
tinues to expand, and, though the depression of trade, both in the town and 
county, has, to the great regret of the directors, been prolonged during the past 
year, they are well satisfied with the result they now place before the share- 
holders. They consider that this is greatly owing to the prudence and foresight 
shown by the shareholders themselves when they agreed to the plan, now being 
gradually developed, of reserving some part of the profit of each year for the 

_ increase of their capital, and which must secure further advantage in the 
future. The directors propose to increase the dividend on the capital of the 
company, during the current year, to twenty-two shillings per share. The 


auditors, Messrs. Price, Waterhouse & Co., have certified to the accuracy of the 
balance-sheet. 


Dr. Abstract of Accounts for the half-year ending 31st December, 1884. 


Bank capital 
Guarantee fund . ‘ ‘ i ‘ : ; : s 
Amount due by the bank on deposit and current accounts . 
Draftsand notesincirculation . . . . . 
Profits for the half-year 


£210,000 0 0 
228,809 1 2 
1,331,602 10 10 
: 41,789 -7 3 
EPI ele 


£1,833,705 2 0 





Bot owecwe 


North and South Wales Bank. 


Cr. 
Cash in hand and at London agents . eae Sa i ‘ 
Government securities, Indian guaranteed railway stock, 

debenture and preference stocks, other investments and 

billsofexchange .  . A ‘ alee : ‘ 756,860 2 
Bank premises at Northampton, Daventry, Wellingborough, 

Thrapstone and Oundle, and other freehold property . 21,506 18 
Advances on current accounts, promissory notes and mort- 

gaged securities . . ; é é ‘ ‘ 


£90,298 


965,049 19 





£1,833,705 2 


—— 
Bank capital. : , . : ; , : : 210,000 0 0 
Guarantee fund, 30th June, 1884, £228,809. 1s. 2d, ; sur- 

plus profit, 31st December, 1884, £5,876. 188. 9d. . ‘ 234,685 19 11 


£444,685 19 11 
bate es fF Reed 
Witu1am Moxoy, 
F. 8. Percrvar ec 
R. W. Warxrse, Directors. 
Witi1amM WALKER, 


Atrrep Pace, Manager. 


We beg to report that we have examined the foregoing balance-sheet, and are 
of opinion that it is a full and fair account, properly drawn up, so as to exhibit 
a true and correct view of the state of the company’s affairs, as shown by the 
books which we have examined therewith. We have also examined the securities 
representing the bank’s own investments. 


Price, Wateruovse & Co. 
24th January, 1885. 


NORTH AND SOUTH WALES BANK, LIMITED. 


Report by the directors to the proprietors at their forty-ninth annual meeting, 
held at Liverpool, 27th January, 1885. 

The directors beg to submit to the proprietors the following report. ‘The 
Bank of England rate of discount during the last twelve months has averaged 
£2. 19s, 2d. per cent., but the market rate for first-class bankers’ bills has ruled 
at a much lower point, so that the profit on the bank’s large holding of that 
class of paper has been almost nominal. In addition to this, the increasing com- 
petition for banking business, which continues to narrow the margin of profit 
on banking transactions generally, has had a om omen effect on the profits of 
the year, and these have been further affected by the general depression and in- 
activity in most departments of business during the twelve months. The 
gen result has that after paying the usual dividend and bonus of 17} 
per cent., there remains in hand a ce of £9,046 to be carried forward, us 
against a balance of £14,236 brought forward from last year. The following state- 
ment will show the results of the operations of the bank for the twelve months 
ended 31st December, 1884 :—Gross profits, including a balance of £14,236. 7s. 
from last account, after deducting interest due to depositors, rebate on bills not 
due, and making provision for losses, £169,024. 0s. 5d. ; deduct total or 
ture of the head office, forty-three branches and nine sub-branches, uding 
salaries, directors’ fees, rent, taxes and other expenses, £70,331. 13s. 10d.— 
£98,692. 6s. 7d. ; less dividends paid to proprietors, viz.: half-year ended 30th 
June, 1884, dividend at 10 per cent. per annum, £25,000; half-year ended 30th 
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June, 1884, bonus at 7} per cent. per annum, £18,750; half-year ended 31st 
December, 1884, dividend at at 10 per cent. per annum, £25, 000 ; half-year ended 
31st December, 1884, bonus at 74 per cent. per annum, £18, ines income-tax 
on profits, £2,145. 18s. 9d.—£39,645. 18s. 9d. ; | leaving to be carried to next 
account, £9, 046. 7s. 10d. 


Balance-sheet, 31st December, 1884. 
Dr, LIABILITIES. 
Deposits, current account balances, &c. - . $5,595,109 


Notes in circulation . ; ; : ; ; 46,980 
Drafts, not exceeding 21 days’ date . ; ; : ‘ 27,067 
Acceptances and credits underissue . : ‘ : : 74,949 
Bills for collection . ‘ P . . : , 56,324 


Other items ° a , ’ > bh bh ‘ b 28,995 


Total liabilities to public. £5,829,426 
Capital :—Total subscribed, £2,000,000, of which in reserve 
liability, £1,500, 000—paid up, £500, 000; reserve fund, 
£260,000; undivided profits, £9,046. 18. 10d. . 759,046 


£6,588,473 
i oethenenesieninnienememndanimatell 
ASSETS. 
Cach't in hand at Bank of England, and at London agents . £465,453 
Cash at call, and not RE: 14 come potion with ae 
brokers and agents . é 848,566 
$778,152. &s. 104. consols, cost . ‘ . Z 751,764 
Preference stocks of first-class railways, at cost . ¢ i 175,775 
Bills of exchange f . ‘ 2,273,848 
Bills for collection, per contra : 56,324 
Advances to customers, temporary loans on railway and 
other shares, &c. 1,738,161 
Acceptances and credits unaccepted, per contr w*.. ‘ ‘ 74,949 
Bank buildings at Liverpool and eighteen branches . P 115,405 
Sums in transitu with branches and agents and other items 88,222 


£6,588,473 0 9 


Gzorcr Raz, 

Tuomas BrocKLEBANK, Directors. 
Epwarpv THompson, 

R. Mereprtn Jones, Liverpool Manager. 


We certify that the above balance-sheet, in our opinion, is a full and fair 
balance-sheet, properly drawn up so as to exhibit a true and correct view of the 

- state of the company’s affairs, as shown by the books of the company, and that 
the profits, as pref in the profit and loss account, have been fully and fairly 


earned. 
Harmoop Banner & Son, 
Chartered Accountants. 


The various branches of the bank have, as heretofore, been visited during the 
year by deputations of the directors and the country manager, and the cash 
accounts, bills and securities audited and examined by them on the spot, | the 
result in each case being satisfactory. The directors who go out by rotation at 
the presen eee meeing are Mr. Joseph Beausire and Mr. Edward, Thompson, both 
of whom are eligible for pa tor and offer themselves accordingly. 


George. Rag; Ciiairman, 
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PROVINCIAL BANK OF IRELAND, LIMITED. 


Report presented to the shareholders at the 60th annual general meeting, held 
at the head office of the bank, 8, Throgmorton Avenue, a Lenten, E.C.; on 
Wednesday, the 4th February, 1885. 

The directors have pleasure in submitting to the shareholders a statement of 
the bank’s affairs up to the 31st December, 1884. Including £4,748. 13s. 5d. 
brought forward from last account, there remains a profit of £39, O41: 15s. 6d. 
Out of this the directors have declared a dividend for the half-year ending 
31st December, 1884, at the rate of 12 per cent. per annum, free of i income tax, 
which will require "£32, 400; they have written off bank premises account, 
£1,000 ; and carried forward, £5,641. 15s. 6d.—£39,041. 15s, 6d. A branch of 
the bank was opened at Swinford, Co. Mayo, on 18th February last. 


Balance-sheet, 31st December, 1884. 

Dr, LIABILITIES. 
Capital a ae ‘ : : ‘ 5 : ; : ‘ £540,000 
Reserve f given Steg phate ATE pee ied ithe 174,000 
Notes in na ‘ ; : ; 781,584 
Deposit receipts, current and other accounts. . 4,181,614 
Net profits for the half-year, including £4,748. 13s. 5d. 

brought forward from 30th June, 1884, £39,041. 158. 6d. ; 

less; applied in reduction of bank premises account, £1,000 38,041 156 6 


£5,715;240 4 10 
——— 


sooo 


By 6 cash at head officc, branches, and in in tenon . £498,940 15 6 
Investments, viz. :—British government and colonial 

securities, £952,072. 4s. 1d.; Bank of England nace 

£91,370. 5s. . ‘ 1,043,442 9 1 
Advances on security at call and short notice ; A ‘ 515,000 0 0 
Bills discounted, and advances to customers, &c. : . $8,506,517 13 11 
Bank premises, freehold and leasehold ‘ ‘ ; 151,339 6 4 


£5,715,240 4 10 
Dr. PROFIT AND LOSS ACCOUNT. ———— 
Total expenditure at head office and branches, including 
rent, repairs of st salaries, ——* &c., = the 
half-year ‘ 3 £43,382 10 
Reduction of bank premises account ‘ 1,000 0 
Dividend, at the rate of 12 per cent. per. annum, for the 
half-year to 31st December, 1884, payable on and after 
the 7th February next, free of income tax t 32,400 0 0 
Carried to new account. a ‘ 5,641 15 6 
2 
5 


£82,424 6 


Cr. ———— 
Balance 30th June, 1884 . £4,748 13 
Gross profits for the half-year atte ayments of interest on 

deposits, ificome tux, me on noted and postbills in circu- 

lation, law costs, and providing for rebate on bills 

discounted not yet due, and bad and doubtful debts . 77,676 12 9 


Epwarp H. Lusuineror, 


Percival Bosanavet, 
Cartes Cuamsers, Secretary. 
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We have examined the foregoing accounts and compared them with the books 
at the London office, and with the certified returns from the branches. In our 
opinion the balance-sheet is full and fair, is properly drawn up, and exhibits a 
true and correct view of the state of the com y’s affairs, as shown by the 
books. We have verified the cash balances at London bankers, and. the ha 
ments of the company, and have ascertained that the present market value of 
the latter is considerably in excess of.the amount stated in the balance-sheet. 


Ernest Cooper, 2 
Ronert GARDNER, } Auditors. 
London, 22nd January, 1885. 


SHEFFIELD BANKING COMPANY, LIMITED. 


Rerort of the directors to the fifty-third annual meeting of shareholders, held 
on Friday, the 30th January, 1886. 

The commercial depression which prevailed during the year 1883 was in no 
way abated during 1884. The latter year was moreover characterised by an almost 
continuous low value of money. ‘These adverse circumstances have had their 
natural influence on the transactions and profits of the bank. The profit and 
loss account shows a gain of £46,595. 12s. 9d., which the directors have appro- 
priated as follows, viz. :—In payment of a dividend of 124 per cent. on the paid- 
up capital of the bank, £41,671. 17s. 6¢.; in neror of income-tax, 
£1,001. 6s. 8d.; in provision for bad and doubtfal de ts, £3,854. 198. ; balance 
to surplus fund, £67. 98. 7d.—£46,595. 12s. 9d. The amount of the surplus 
fund is £143,176. 13s. 6d. 


General balance-sheet, 31st December, 1884. 

Capital paid-up, viz. :—19,050 £50 shares, be 10s. each 

paid ‘ £333,375 0 
PA me dl fund 4 . 143,176 13 
Amount due on deposit, current, “and other ‘accounts ‘ . 1,718,969 17 
Notes in circulation . . é 25,860 0 
Balance of profit and loss account, £46, 596. 12s. 9d. ; less 

appropriated in payment of income-tax, £1,001. 6s. 8d. ; 

less provision for bad and doubtful debts, £3,854. 19s. ; 

less oe to surplus fund, £67. 9s. 7d.; 

£4,923. 15s. 3d.—£41,671. 178. 6. ; less instalment divi- 

cend declared July, 1884, £16,668. "15s. ; ; to be divided . £25,003 2 6 


£2,241,384 13 6 

_ Cr. 
Cash on hand and balances with Bank of eh and ~— 

bankers, at call or short notice ‘ £168,020 4 
Bills of exchange. : 591,055 14 
Advances on current accounts and loans on : securities . 1803, 568 12 
Investments, viz. :—Consols, £140,000, £134,429. 14s. 9d. ; 

exchequer bill, debentures, municipal bonds, and - pree 

ference shares and stock, —, lls. 2d... 351,501 5 11 
Bank properties and furniture : : 2 27,238 16 2 


£2,241,384 13 5 


Epw. Brrss, Manager. 
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We have examined the accounts of the bank for the year ending 31st Decem- 
ber, 1884, and have verified the correctness of the cashand bills on hand, both 
at the head office and branches, at that date. We have also examined the 
stock receipts and coupons for all investments held by the company; and we 
hereby certify that this balance-sheet exhibits a true and correct view of the 
company’s affairs, as shown by the books of the company. 


JosHUA Wor Ley, | 
W. H. Warsow, j Chartered Accountants. 


Auditors of the bank. 
Sheffield, 24th January, 1885. 


It was resolved :—1. That the annual report of the directors be adopted, and, 
together with the general statement of the accounts of the bank, be printed 
and circulated amongst the sharcholders. 2. That the thanks of the sharc- 
holders be given to the directors, for their management of the business of the 
company during the past year ; and that £1,000 be placed at their disposal. 
3. That Mr. William Watson be re-elected a director. 4. That Mr. Mansfeldt 
Forster Mills be re-elected a director. 5. That Messrs. Joshua Wortley and 
hater Henry Watson be re-elected auditors, at the same remuneration as 

eretofore. ; 


Wiu1am Watson, Chairman, 


That the thanks of the meeting be given to the chairman. 


SHEFFIELD AND ROTHERHAM JOINT STOCK BANKING 
COMPANY, LIMITED. 


Report of the directors to the forty-ninth ordinary general meeting of pro- 
prietors, held at the bank, in Sheffield, February 4th, 1885. 

The very low value of money, and the continued depression in trade, have 
materially affected the profits of the bank. . The profit and loss account, after 

yment of all the bs ad of management and income-tax, shows a net gain of 
£29,364, 14s. 8d., including an old debt written off some years ago, which has 
since been honourably paid A Mr. Samuel Osborn. Out of this sum your 
directors have written off for losses £1,045. 12s. 5d., and they now declare a 
dividend out of profits for the year ending 31st December, 1884, after the rate 
of 12} per cent. per annum, together with a bonns of 2s, 6d. per share, i 
14 per cent. The proprietors, in August last, received on account, and in anti- 
cipation of this dividend, an instalment of 5 per cent.; the balance, together 
with the bonus, will be payable at the banks of the company on and after the 
11th instant. The remaining sum of £1,319. 2s. 3d. has been transferred to the 
credit of the reserve fund, which, after payment of one thousand guineas voted 
to the directors at the last annual meeting, together with the transfer men- 
tioned below, will amount to £114,949. 12s. 9¢. Your directors are very sorry 
to have to report that, in consequence of the great depreciation in the value of 
property, the realization of the securities held by the bank in the estate of 
Willi Beatson, of Rotherham, will they fear result in a considerable loss. 
They therefore recommend (as this is an cxceptional case) that the sum of £8,000 
be transferred from the reserved fund to a ‘‘ suspense bad debt account,”’ to 
meet such losses. Mr. Joseph Lockwood is the retiring director, and offers 
himself for re-election. Messrs. Charles Robinson Trevor, of Manchester, and 
Frederick Robertson Goddard, of Newcastle-on-Tyne, the present auditors of 
the bank, offer themselves for re-election. 








a! 





310 Sheffield and Rotherham Joint Stock Banking Company. 


General Balance-sheet, 31st December, 1884. 





Dr. LIABILITIES 
Paid-up capital—23,984 £50 shares, £8 paid, om rome 
four £200 shares, £32 paid, anes : £192,000 0. 06 
Reserved fund . ; alias arm : 2 114,949 12 9 
Notes in circulation . ‘ 27,445 0 0 
Balances owing by the company, deposits rebate, &e. 5 1,583,166 11 2 
Dividend and bonus . 2 27,000 0 0 
£1,944,561 3 11 
———— 
ASSETS. 
Cr. 
Balances owing to the company, bills and loans . £1,280,137 17 2 
Cash in hand and in the hands of bankers and brokers at 
call and seven days’ notice . 373,061 0 5 


Investments—Government securities, ‘£100, 000 3 - cent. 
conéols and £20,000 2} per cent. stock, £111,551. 1s.; 
railway debentures, consolidated and preference a 


£162,102. 17s, . 263,653 18 0 

Bank and furniture. 18,108 8 4 
Instalment of 5 per cent. paid to the pe _ ictors on account 

of dividend in August last 9,600 0 0 


$1,944,561 3 11 
——— 


Tuomas JEssor, ) 
Gzorcs Witton CHAMBERS, 
Cizment Sorsy, 
Esenzzer Hatt, 
Horace WALKER, 
Josgpx Lock woop, 

Wrt11am Wi1p, Manager, 


Directors. 


In accordance with the provisions of the Companies Act, 1879, we have com- 
pared the figures contained in the foregoing ce-sheet with the books and 
aécounts of the company ; we have counted in detail the bills, notes, cash and 
stamps on hand at the head office and the five branches; we have had produced 
to us the securities for investments, government and other stocks; and have 
carefully examined and enquired into all accounts for loans and advances made 
by the company. We therefore certify that the above balance-sheet, bearing 
date the 31st December, 1884, is a full and fair balance-sheet properly drawn 
up, 80 as to exhibit a true and correct view of the state of the affairs of the 
company as shown by their books. 


C. R. Trevor, F.C.A., ‘ 
Frep. R. Goppaup, F. ‘0. ™ } Auditors. 
Sheffield, 28th January, 1885. 


The following resolutions were proposed and carried unanimously :—1. That 
the report and aig statement now read be adopted, and printed for the use 
of the shareholders. 2. That the retiring directors be re-elected, 3. That the 
retiring auditors be re-elected at the present remuneration. 4. That the best 
thanks of the meeting be given to the directors for their valuable services during 
the past year, and that the sum of one thousand guineas, ~~ of ineome tax, be 
_— at their disposal out of the funds of the company. ‘That the thanks 

of the meeting be given to Mr. Wild and the other managers and ofears of the 
bank, for the Bog maaner in which they have discharged their duties. The 
rage ol of the meeting were given to the chairman for his efficient services in 
the chair. 
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STAMFORD, SPALDING AND BOSTON BANKING COMPANY, 
LIMITED. 


Reront of the directors, presented at the fifty-third annual general meeting of 
the shareholders, held on Tuesday, February 10th, 1885, 

The net profits of the year 1884, after providing for all bad and doubtful 
debts, are $37,117. 7s. 10d. ; to this add the unappropriated profits of 1883, 
viz., £481. 10s.; making £37,598. 17s. 10d. Out of this the usual interim 
dividend of 5 per cent. was paid in August last, amounting to £13,750; leaving 
£23,848. 17s. 10d. ; the directors now propose to declare a dividend of 8 per 
cent., making in all 13 percent. per annum, which will require £22,0U0, 
leaving to be carried forward, £1,848. 17s. 10d. The paid-up capital of the 
bank stands, as before, at £275,000, and the reserve surplus fund at £180,000, 
the latter being invested in three per cent. consols. The shareholders will 
not be suprised to find a decrease in the profits, when they are told that, 
though there is a considerable increase in the oe, there has not been a 
in yd a demand for money in the district. In consequonce of this the 

nk has, during a considerable portion of the year, had large sums of 
money lying almost idle in London at the extremely low rates which have, till 
recently, prevailed there. Besides this, the unprecedently low price of wheat, 
the staple product of this district, has so diminished the returns upon cus- 
tomers’ accounts, as to greatly reduce the profits from this source. The 
directors retiring upon this occasion are Mr. D. J. Evans, Mr. R. W. Staniland, 
aetna Holland and Mr. G. M. Edmonds, all of whom offer themselves for 
re-election. 


Balance-sheet, 31st December, 1884. 
Dr. LIABILITIES. 

Authorised capital, 40,000 shares of £30 each, £1,200,000, 
of which there have been called up £10 per share on 
27,500 shares subscribed for .. ; Bt ebro 

Leaving uncalled £10 per share,7£275,000; reserved lia- 
bility, £10 per share, £275,000. 


£275,000 0 0 








Reserved surplus fund _ ° : . : ; ‘ 180,000 0 0 
Balances due to customers and deposits i ’ 2 ; 1,481,179 17 0 
Acceptances . ‘ ‘ . ‘ . ‘ . . 10,294 14 9 
Notes in circulation . ; . ‘ . : s 2 38,880 0 0 
Net profits of the year 1884, £37,117. 7s. 10d.; less 
interim dividend, £13,750—£23,3¢7. 7s. 10d.; add 
unappropriated profits of 1883, £481. 10s. o fas 23,848 17 10 
£2,009,203 9 7 
————— 
Cr. ASSETS. 
Cash on hand and at London bankers. ; : . £174,690 6 8 
Brokers’ bills . ; “ wo APT " i : < 40,983 14 6 
Separate investment inthree per cent. consols  . giiks 180,000 0 0 
Consols, £23,118. 9s. 9d.; securities guaranteed by the 
Government’ of India, £35,709. 17s. ; British railway 
guaranteed and preference stocks, £81,357. 8s. 10d. ; 
Colonial Government securities, £137,993. ls. 4d.; 
Leicestercorporation stock,£4,937. 10s.; £283,116, 6s. 11d.; 
local investments, £425 . . - . ‘ r é 283,541 6 11 
Advances to customers, and overdrafts . 5 , ‘ 1,133,687 4 7 
Liability of customers for acceptances, as por contra . i 10,294 14 9 
Bills discounted . bent « . . ° ‘ m 3 118,316 15 5 
Bank premises, furniture, stamps on hand, &c. . ‘ ; 67,689 7 10 


—_— 
£2,009,208 9 7 
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Siuckey’s Banking Company. 


PROFIT AND LOSS ACCOUNT. 


Dr. 
General charges and expenses, including salaries, oaths 
— law costs, income-tax, er fees, fe. ‘ 
alance é - ase bud $< 


Cr. 
Gross profits for the year, eter mating = ision asd bad 
and doubtful debts 4 


Balance brought down 


£32,727 16 6 
37,117 7 10 


£69,845 4 4 
£69,845 4 4 
£37,117 7 10 


We have examined the above balance-sheet and profit and loss account, 
and have ascertained the correctness of the cash and bills of exchange, 


together with the securities representing 


the bank’s investments, and find 


them correct, and in accordance with the books and accounts of the bank. 


Turaquanp, Youncs, Weisz, Bishop & CLARKE. 


17th January, 1885. 


G. M. Epmonns, Chairman, 
Gzorce Savitz, Deputy-Chairman, 
R. W. Sraniuanp, 

W. Hottanp, 

D. J. Evans, 

G. H. Bruun, 

O. Epmonps, General Manager. 


STUCKEY’S BANKING COMPANY. 


Balance-sheet, 31st December, 1884. 


LIABILITIES. 

accounts and deposit notes (this amount does not 

include acceptances, £23,698. 6s. 2d.) . ° 

Notes and ts in circulation . 

Capital, £50 per share paid up on6, 079 shares of £100 each, 
£303,950 ; reserve fund, £245, 500; to be added, £2,000 

Undivided srofit —— forward, £6,467. Os. 10d. ; balance 
of profit for the year, after adding the above ma 000 
to the reserve fund, £41,645. 0s, 1d. 


Dr. 
R 


Cr. ASSETS. 
British Government stock, Exchequer bills and Treasury 


(Of the above, £32, 000 consols are lodged against inland 
revenue and coun erm 
Metropolitan Board of Works and Bank of England stock . 
Canadian and Turkish stock, guaranteed by the English 
Government . : 
Indian four, three anda half, and three per cent. stock 


Carried forward 


£4,590,580 7 9 
218,239 12 4 


651,450 0 0 


48,112 0 11 





£5,408,382 1 


£1,409,228 10 10 


235,090 12 1 


99,027 56 6 
270,698 6 11 





£2,014,044 15 3 
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Brought forward . £2,014,044 15 

Dutch 2} per cent. stock, Swedish pe Prussian bonds. 42,648 19 

Colonial and city bonds 275,310 18 

English and Indian railway debentures and debenture 
stocks 


English and Indian railway preference and ordinary stocks 91,095 18 





2,708,097 8 
Short loans to brokers . . ; . : ‘ 295,000 0 
Cash at bankers and branches . i. ; 3 ° : 321,634 7 
3,324,731 16 1 
Bills discounted, loans and advances on accounts e . 2,020,629 17 6 
Bank premises, £42,466. 8s. 7d.; other estate, 
£20,653. 18s. 10d. . , ; ‘ 3 ; é e 63,120 7 6 


38 
6 
0 
284,996 17 9 
3 
9 
0 
4 





$5,408,382 1 0 


Examined and found correct, 


(Signed) E. J. Borie . 
W. T. Swaryx, } Auditors. 


Langport, 28 January, 1885. 


UNION BANK OF AUSTRALIA, LIMITED. 


SuprLementary report of the directors presented at the special general meeting 
of the reg eld on the 2nd Waren, 1885. 

The directors, in presen the balance-sheet of the bank ‘as on the 31st 
August, duly audited, have pleasure in reporting to the proprietors that the 
—s admit of a dividend of £1. 15s. per share and of a bonus of 5s. per share, 

ng together at the rate of 16 per cent. per annum, and of the transfer of the 
sum of £10,000 to the reserve funds, which have thus been increased to £960,000. 
The directore are glad to be able to state that recent telegrams advise that the 
great drought in of Australia, to which they alluded in their report in July, 
hasat length broken up ; but the losses par y ngs | — gong ownersmust 
be very serious. Colonists also enga; in grain an have 
laboured under the disudvantage ot aes pinned y_ low a He es for ucts. 
In making provision in respect of doubtful dependencies, the phew ve con- 
sidered these circumstances, as well as the continued dulness of trade in some of 
the Colonies. They have pleasure, however, in stating that their advices as to 
the position of the bank’s customers generally and the soundness andj safety;of 
pc business are of a very satisfactory character. The directors have, as on 
previous occasions, much pleasure in acknowledging the excellent services 
. McMullen, the general manager, Palmer, the chief officer for New 
Zealand, end Ms Mewburn, the in London. a 
continue to merit the high opinion the have previously expressed. 
annexed balance-sheet presents a net account of profits, including the tinines 
brought forward, of £159,075. 13s., out of which the sum of £10,000 has been 
transferred to the reserve funds , and the the balance, viz., £149,075. "132., is avail- 
able for division. Of this, the dividend and bonus will absorb £120,000, and 
leave £29,075. 13s. to be carried forward. 





Union Bank of Australia, 


Balance-sheet, 31st August, 1884, 
LIABILITIES, 


Dr. 
Capital, £5,000,000 ; less reserve liability, £3,000,000 paid 


-up . : bide : by 4m , . ¥ 
tac funds—Balance at 29th February, 1884, £950,000 ; 
amount transferred from this half- oad 8 Profits £10,000. 

Circulation ; 

Deposits . F 

Bills payable and other liabilities (including reserves hme 
against doubtful debts) . ‘ 

Balance of undivided profits 


‘ 


, ASSETS. 


Specie on hand, and cash balances 

Bullion on hand and in transitu . ; : 

Money at call and short notice in London . 

Government securities i : 

Bills receivable, loans and other securities at London oftice 

Bills discounted, bills receivable, loans and other securities 
at the branches ‘ f ; ; ‘ 

Bank premises and property 


STATEMENT OF PROFITS. 


Balance of undivided profits at 29th February, 1884 
Out of which a dividend and bonus were declared of 


Profits of the past half-year, after making provision for all 
bad and doubtful debts, £211,390. Be 11d. ; less re- 
weaeenaion £0 hap Pe, Siocon one bye allow- 
ances to Colon 9 4s. 2d. ; expenses 
in the Colonies, including rent, taxes, stationery, &c., 
£17,237. lls. 6¢.; remuneration to the board of directors 
and ‘auditors, salaries of London office staff, rent, taxes, 
stationery, and general expenses, £10,614. 7s. 1M 5 
income tax, £4,251. 6s, 10d.—£81,433. 10s. 4d. 


‘Deduct amount transferred to reserve funds 
Balance of undivided profits at this date 


STATEMENT OF RESERVE FUNDS. 


New Zealand 4 cent. debentures 
Bonen 
Colonial government debentures . 


Carried forward . 


$1,600,000 0 
960,000 0 
381,284 10 
9,958,161 19 


1,683,212 0 
149,075 13 


£14,631,734 3 





£2,059, 463 
57,789 
175,000 
844,723 
1,686,901 


ae 
Coronoc 


~ 


9,491,053 
316,802 


ac Seoce te 


— 
Oo 





£14,631,734 


oo 
~ 


$149,118 9 5 
120,000 0 0 


£29,118 9 5 


129,957 3 7 


£159,075 13 0 
10,000 @ 0 


£149,075 13. 0 
<cEeEeeD esemaraeE 


£200,000 © 0 
150,000 0: @ 
150,000 0 0 


oe 
£500,000 6 @ 
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Brought forward . . £500,000 0 0 
Bank premises and property, £316,802. 14s. 7d.; balance 
of reserve funds not specifically invested, £143,197. 6s. 5d. 460,000 0 0 


Total reserve funds . 3 : Y g 3 ‘ ; £960,000 0 0 


———————— 
London, 2ist January, 1886. 
Artuur Fiower, 
J. R. Butren-Sarru, 
W. O. Gitcurist, 
Parsury, 


W. R. Mewavrn, Manager. 
R. Bucxuszr, Accountant. 


Directors, 


We certify that the various securities held in London have been produced to 
us, and that we have examined the balance books of the several branches 
in the Colonies for the six months ended 31st August, 1884, and the books 
and accounts cf the London oflice for the same period, and, having compared 
the combined results with the above balance-sheet, have found the 
correct, 


Frepx. WuHINNEY, : 
Avpzrt Dzacoy, \ Auditors 


Miyvres.—The advertisement convening the meeting having been road by 
the , the report was afterwards read, and, on the motion of the chair- 
man (J. R. Bullen-Smith, Esq., C.S.I.), seconded hy Wm. Botly, Esq., was 
unanimously adopted, and ordered to be printed for the use of the proprietors. 
It was moved by Wm. Botly, Esq., duly seconded, and carried unanimously : 


—*“ That the thanks of the proprietors be accorded to the board of di 
and to the bank’s staff in the Colonies and at home.”’ 


(Signed) W. R. Mewsven, Manager. 


UNION BANK OF SPAIN AND ENGLAND, LIMITED. 


Report submitted to the shareholders at the fourth ordinary general meeting 
held on 1ith February, 1855. 

The directors submit to the shareholders the annexed statement of accounts 
for the twelve months ended 3lst December, 1884, duly certified by the auditors. 
Including the balance of £473: 10s, 9d. brought from the previous 
account, and after writing off ascertained losses, there remains a gross profit of 
£27,706, 5s. 9d. Deducting the current expenses and allowing £234. 10s, $d. for 
rebate on bills not due, there remains a net t of £6,211. 8s. 7¢. It has 
not been possible during the year to settle the whole of the outstanding accounts. 
The directors, however, are actively engaged with the recovery of the same, but, 
in order tv meet the exaggerated statements that have been circulated, they have 
thought it right to show the amount in a separate item. Under the circumstances 
they do not recommend the distribution of a dividend, but propose to carry 
forward the balance to the credit of and logs account for the current year. 
The carnings of the bank have ered through the general depression in 
business, still further intensified, as regards Spain, the imposition of 

ine regulations, owing to the outbreak of cholera, which had the 
- the trade between this country and Spain. 
, the directors have found it gees gpm gear 

with the services of the manager and sub-manager in Madrid, and to 
See ee ee ee ee ee eee 
the business, A large saving in the expenditure of that office has ly been 
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effected, and the directors have also arranged to make a considerable reduction 
in the London charges. The directors are firmly convinced that notwithstanding 
the difficulties with which they have had to contend, the expectations held out 
when the bank was established will be realised ; and with the prospect of a 
favourable commercial treaty being concluded between thig country and Spain, 
they look forward with every confidence to the future. At the same time, they 
feel that their best efforts will be thrown away and the ultimate success of ~ 
bank rendered almost impossible unless they have the full confidence and —_ 
support of the entire y of shareholders. Mr. H. Finat, owing to ill- 

and much to the regret Mot his coll es, has retired from the board; oe 
W. H. O’Shea, M.P., and Mr. J. G. deman have also retired. Under the 
articles of association, Sr. Don Manuel Salvador Lopez and Mr. Sebag retire by 
rotation, and, being eligible, offer themselves for re-election. The auditors, 
Messrs. Kemp, Ford & Co., retire from office and offer themselves for re-election, 


Balance-sheet, 31st December, 1884. 


Dr. LIABILITIES. 
Capital authorised, £1,000,000:— First issue, 24,975 shares 


of £20 each, on which £8 per share has been - 
£199,800 ; 500 founders’ shares, £500, . 

Creditors on deposit, current and loan accounts . 

Bills payable . ° * ° . ; : 

Rebate of in on bills receivable current 

Profit and loss account ° . : : 


Cr. 

Cash at bankers and in hand 

Bills receivable 

Balances in hands of agents ‘and correspondents at call. 

Securities and rty held by the bank in London, 
£26,795. 14s. Mae ; Securities and east | held by the 
bank in Madrid, £29,042. 15s. 117. 

Loans on stocks and securities 

Debtors on current accounts x 

Debtors against bills payable, as per contra 

Sundry outstanding Fr hang £34,025. 1s. 7d. ; 
set aside, £10,000 

Preliminary 

Furniture and httings i in London and Madrid 


less amount 


Dr, Profit and Loss Account, 31st December,1884, 


General charges, Pius) oe: 5s. 
$11,657. 11s. Ie 10d, 

Rebate of interest 

Balance, being net profit, carried to balance sheet 


5d. ; Madrid, 


£200,300 0 0 
345,984 11 11 
116,843 9 6 

234 10 8 

6,211 8 7 
£669,574 0 8 
ener SE 


$21,254 19 
77,923 9 
48,349 19 


55,838 10 
313,162 14 


£669,574 


£21,733 17 3 
23410 8 
6,211 8 7 
£28,179 16 6 


~_ _____ -_______ — 








dtl 








Wilts and Dorset Banking Company. 817 





Balance brought from last account . eve £473 10 9 
Gross profits, after writing off ascertained losses. ‘ 27,706 5 9 


£28,179 16 6 











Hansury Barcray, 
B. T. Bosanauzr, | Director 
Ion, ee 
. Levysoun, Manager. 
W. A. Harzrson, Secretary. 
‘We have examined the annexed balance sheet and profit and loss account 
with the books in London and certified accounts from Madrid, and find them in 
accordance therewith. We have also examined the cash, bills and securities 
held by the bank in London. 


C. F. Kemp, Forv & Co., Auditors, 
London, 8rd February, 1885. 










WILTS AND DORSET BANKING COMPANY, LIMITED. 
Forty-NINTH rt ted at the annual meeting of the shareholders, held 
on Wedaaate , ee oe S February, 1885 


The directors have pleasure in submi ag fo th sharholdar the forty ninth 
Oe SENS Ae eee We ch it will be seen that after pa; 


ment of current ew ee hag and income-tax, writing down the 
cost of bank premises, a -ghos yy for all bad and doubtful debts, the 
balance to the ory off profit oss account, including £1,509. 2s. 4d. 


brought forward from last year, is “enste 8s. 34. from which a midsummer 
dividend of 20s. per share, and a Christmas dividend of 24e. per share have 
paid, making a total distribution of 22 per cent. per annum. The 
Depresion in both ‘tado end. agriculture has gone ag Ung El un 
on in severely ut 

the district during the year, and has ye mnie ne banking aeaie but 
your directors are ee ao they have been enabled to pay on the 
mereneeh eae! | e bank the same came dividend os for many years pest The 
Giznctens, segzet fo eon @ omsen tie Addie oe anne die aan oe 

their old valued colleague, Mr. William Long, of Coombe Bissett. By 
visions of the deed of settlement the vacancy thus caused was filled by 

, James Appleford, who previously occupied a seat at the board as an extra- 















Balance-sheet for eae Slst December, 1884. 

Dr. 

Capital paid up, » Viz, 40,000 shares at £10 per share ; £400,000 0 
d, vested as per contra . é 400,000 0 
and drafts . ‘ 7 

and current accounts and other funds 








818 Wilts and Dorset Banking Company. :- 


Cr. ASSETS. 
£272,384. pe. 6d. —_—_ and Seer ar ee ney three 
r cents. at 90, forming investment us 4» as 
ce contra, £400,600 ; investments in English and Indian 
ent securities, exchequer bills, Bank of England 

_ stock, Colonial bonds, City of London bonds, railway, 
dock, and water companies’ debentures and stocks, 
£2,151,997. 9s. 2¢.; investments in other British 
securities £38,342. 17s: ; cash on hand, at the Bank of 
England, and in hands of London agents and brokers, 
wiethold and Ieaschold jreiniees at head office and forty- 
an old premises a office an - 

nine branches hee ss Band. : X : 4 
Bilis discounted, loans, overdrawn accounts, &c. 


Dr. PROFIT AND LOSS ACCOUNT. ~ 
Expenditure of the head office, branches, and agencies in- 
cluding rent, taxes, licenses, stamps, ies, London 
| war commission, postage, stationery, fees, 
Midsummer dividend at 20 pet cent. per annum, £40,000; 
Christmas dividend at 24 per cent. per annum, £48,000— 
yar balance carried to profit and loss new account; 
8. 8s, 3d. . : ‘ ‘ 3 3 . F 


Cr. . 
Balance froti last account . ‘ . 
Gross rags dhe yor tnting 3ist December, 

come-tax, an ing 
mee oo ee 


"1884, after 
for bad and 


SURPLUS FUND. 


Dr. 
Balance of undivided profit or surplus fund 
Oe : 
Balance of undivided profit last year. . 


. ‘ 


Joux W. 





£3,211,740 1 4 





91,994 2 6 
2,268,784 15 6 
$5,572,518 19 4 
ee 


£52;9386 12 1 


88,948 8 3 





£141,885 0 4 
—S Se 


£1,500 9 4 


140,375 18 0 





$141,885 0 4 
———— 
£400,000 0 0 
es 


£400,000 6.0 
ed 


E. P. Squarzy, \ Directors. 


Txos. Turina, 


W. 8S. Fusssi1, General Manager. 


We beg to report that we have examined the above balance-sheet, and that in 
our opinion it is a full and fair balance-sheet, properly drawn up sd @6 to 
exhibit a true and correct view of the state of the company’s affairs, as shown 


by the books of the company, 


Wit. Toravann, 
Joun Younes), 


(Turquand, Youngs & Co. 


Januaky 26th, 1885. 


sia 








in te all 
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YORK UNION BANKING OOMPANY, LIMITED. 


Tuk fifty-first annual report of the directors to the mesting of pisprietérs, hala 
at York, on the 5th February, 1885. 
In presenting to the shareholders their annual report, accompanied by the 
balance-sheet duly audited, the directors have to state that the profits 
of the bank for the past year, after deducting all expenses of management and 
ee at for all bad and dou debts, amount to £34,412. 16s. 114, 
which added to the balance of £2,065. 6s, 24. brought forward from the previous 
year, makes a total disposable sum of £36,478. 3s. 1d. The shareholders 
received in August last an interim dividend at the rate of 6 per cent. upon the 
old capital of £165,000, and on the first and second lacabenint amounting 
together to £14,000 of "the new i or £8,950; and the directors. mow 
declare farther dividends on both these capitals at the rate of 8 Per, cont 
ype 18 per cent. for the year) ; eoeh ee ove roi & divi rate 


six months on £7, instalment of the new shares 
pitta fe sist Say iat These divi rridends, which pill be paid free at yome- 
£23,900 ; and the remaining profits have been ap; ar 
follows, viz : bed 000 ‘added to the guarantee fund, which, with £1 “000 
received for premiums on the new shares, as stated in the eet, raises 


that fund to £121,000, and the final balance of £1,628, - 1d. carried forward 
to the profit and joss account for the current year. The directors who retire 
by rotation are Messrs. John Close, Thomas Lumley Dodsworth, and Richard 
Pearson, who are eligible for re-election. The auditors, Messrs. Price, Water- 
house and Co., also rétire and offer themselves for re-election. 


Balance-sheet, 31st December, 1884. 


Dr. LIABILITIES, 
Capital, viz.:—13,200 shares of £60 each, £12. 10s. paid, 
$165,000 ; 2,800 new shares of £60 each, £7. 10s. paid— 
total, 16,000) F . . . ‘ - £186,000 0 0 
and premiums on new shares paid in advance .. . 3,280 0 0 
Guarantee fund :—Amount at Ist Jan.; 1884, £105,000 ; 
ums on 2nd and Std instalments of new shares, 
14,000 ; transferred from en cutee account, as 


under £2, 000 . ° . ’ P . é 121,000 0 0 
Notes in circulation 5, ’ ° _ . 62,605 0 0 
Amount due on deposits and current accounts . . - 1,587,589 13 11 


Profit and loss account:—Balance from last account, 
£2,065. 6s. 2d. ; Bon ah ge => for the year after making full 
provision for bad an doubtful debts, £34,412. Th 11d, 
| £86,478. 8é. 1d. Les inane at esa 
5 cent. on £179,000 ugust, £38,9. trans- 
ferred to to guarantee fund, as above, £2, 000—$10, 950. 25,528 3 1 


$1,986,002 17. 0 








Oask't in hand at head office and aeneeaen cand with — 
: £125,903 16 


bankers 9 
Cash on deposit ‘with ‘bankers and brokers. : 647,821 9 2 
Investments in British and se overnment securities, re ae 

ond. Keaiieh, pellway. aueniere prefe: f° PAR 2, 1 918,29 , 
Advances on loans, current accounts, and wad bills. a 965,265 6.0 

1 





Chitied totasd =. , LOOT 86 To 
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Brought forward . . £1,067,286 15 1 
Bank premises, at head office and branches agen se 21,391 15 11 


Other properties yielding rents en te > . “ 7,324 6 0 
£1,986,002 17 0 


— -___ 
SS 





J. CiecHorn, 
Wu. C. Coprertawaite, } izeotor, 
Jno. Ciosz, 


A. SrCiam Carnecy, General Manager. 


We es —— the on ies at the mage Seg ae and the aie held 
against on deposit, and those representing the investments of the bank, 
and have found them in order ; and we have compared the above account with 
jeer om on a eutity Gah the on office, and with the detailed : yang from 

e es, an i it the same is, in our opinion, properly drawn up so 
as to exhibit a true and correct view of the state of the company’s affairs. as 
shown by the books of the company, 


Pricz, WatTernovuss & Co., Auditors, 
24th January, 1885, 


7s 
— 





Correspondence. 
To the Editor of the “ Bankers’ Magazine.” 


16th February, 1885. 
S1r,—Would you gen 4 favour me with your answer to the subjoined 
question ? It is a case which is constantly cropping up, and I notice some 
bankers pass the first mode of endorsement and others insist on the latter. 
Thanking you it anticipation, 
I am, yours truly, 
A Bank MAnaceEr, 


A cheque is payable to Mrs. John Jones or order. Is a banker justified 
in cashing it endorsed * Mrs. John Jones,” or should he insist on having it 
endorsed ‘‘ Mary Jones, wife (or widow) of John Jones” ? 


' [We think the latter form is the regular one. “Mrs.” is no part of 
name, and “ John” is prima facie a man’s name.—Ep. B, M.] 


Peveril Park, Douglas, Isle of Man, _ 
12th February, 1885. 


Srr,—In your publication of this month I observe a letter from one of 
the banking fraternity of this town referring to the endorsation of a cheque 
by the drawee, who adds to his signature “for Nassau Tea Company.” 
As the point is rather an interesting one, principally as, from your view, 
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the drawee invalidates the endorsement by any addition thereto, I shall be 
glad if you inform me whether you consider that a memorandum by him 
cannot be appended to his name, which memorandum may only be for his 
future guidance—such, for instance, as the treasurer of a lodge of Free- 
masons, who receives a cheque from a member in his favour individ 

in we hpare of a subscription, and consequently adds to his signature—“ for 
Athole Lodge.” 


Apologising for troubling you, 
I am, faithfully yours, 
Int1aM DONE. 


Aa did not say that the drawee invalidates his indorsement by any 
addition, but we do think that any addition should be avoided, as it creates 
complications, and business documents should be kept as simple as possible. 
The mischief is in using the word “ for.” 

The best that can be said of additions such as are suggested is that they 
may be harmless,—Eb. B. M.] 


Dublin, 3rd February, 1885. 


Sir,—Please say whether you consider that a bank is protected in 
paying a draft on themselves payable to 


“The Exors. of John Smith, or order.” 


Endorsed— 


“ Jane Jones, 
“ Thomas Smith, 
“ John Robinson, 


“ Executrix and Exors. of John Smith,” 


presented eengh a banker without guarantee. Kindly quote the authority 
on which you rely. 


I remain, Yours 
t " SUBSORIBER. 


[We think the bankers would be justified in requiring the names of the 
executors to be inserted in the cheque. 

If the drawee were dead, his executors could endorse, and we believe it 
is not usual with bankers to ask to see the probate, although perhaps they 
may have a right to do so. 

In the case put, the endorsement appears to us to be regular, but we do 
not feel sure 5 ths beskens woela te protected if it turned out that the 


endorsers were not executors, yy he think the bankers inas- 
much as the drawer has caused the difficulty, and the bankers may have a 





Rotices of Heto Books. 


Warne’s Standard Commercial Handbook. Edited by Witttam Jonx 
Gorpon. London: Frederick Warne & Co. 


Tus useful work fully justifies its title. A more complete collection of 
varied and essentially suitable information it would be difficult to egy oN 
In addition to a copious dictionary and a gazetteer of the world, both 
printed in such type as to be thoroughly clear without rendering the 
volume too bulky or easy reference, the endineli embodies a multitude 
of weights, measures, and interest tables, in addition to ready reckoners, a 
list of stamp duties, postal information, and such facts and figures as are 
likely to be of use to financiers, bankers, merchants, brokers, employers of 
labour, and generally all classes of the commercial community. As a desk 
companion it is an invaluable acquisition. 


The Merchant's Clerk. By Joun Pearce. London: Effingham Wilson, 1885. 


As stated in the preface, ‘The author’s aim in this little book is not 
only to supply the aspirant for commercial knowledge with a clear defini- 
tion of terms, but more especially to give him an insight into the principal 
laws and customs regulating the business operations which must com- 
monly come within a clerk’s province, as well as to some information as to 
modes of working.” In this object Mr. Pearce may fairly be said to have 
succeeded, for his book contains clear and precise articles on a variety of 
commercial matters with which the merchant’s clerk daily comes into 
contact. Even to those who are not beginners the little volume will be 
found a trustworthy book of reference. 


The Banker’s Almanac and Register for 1885. Edited by AvbErt S. 
Bottes. New York : Homan’s Publishing Company, 1885. 


The information on banks and banking matters in the United States con- 
tained in this very copious work will be of great use to all who have busi- 
ness relations with America. 


Burdett’s Oficial Intelligence for 1885. By Huxny C. Buepert. London: 
Effingham Wilson, 1885, 


The first part of volume III. issued for the current year bears witness to 


‘the some al research which distinguished its eee. It would 

be difficult to imagine a more te register of British, colonial and 
O stocks and shares than Mr, Arlett's Feally ebu ous com) 

which will doubtless find ¢ place on the desk of every broker and 

See sine roughest the ingdom. By placing an abridged index on the 

= oe ae or has greatly facilitated ready reference to 
volume. 
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Financial and Commercial Embarrassment, 


number of failures in England and Wales gazetted ber dn the cofrponding 
, January 24th, was 89. ‘The Pe tate tos 

week of last year was 60, sh an increase of 29, bei 
1885 die tether e num! r of bil of sale ‘publi od way 213, wun he 
number in corresponding was 266, showing a decrease 
of 44, being a net decrease, in 1885, to date, of 50. The number published in 
Ireland for the same week was 11. The number in the week of 
ae Er oe 1 Sawing BPeepvany of 6) being a net decrease, in 1885, to 


Saat ead tae eee ee 
eis Steriay, January 3ist, was 82. The num oder, 
last year was 53, showing an increase of 29, 
Toe, date, of 263. e number of bills of sale pub 
week of last y 


. 


ear 
in 1886, to date, 


Series the vieed 

veer wie 62, showing an increase of 13, being a et decrease, in 

1885, . syd of 250. eg of pitle of sale 7s a was - The 

number in the correspon week 0 t was 2 owing a decrease 

of 11, being a net decrease, in 1885, to date, of 63. The number published in 
Ireland for the same week was 22. The number in the sepepeetling tok 

ey? year was 12, showing an increage of 10, being a Bry tom ang 1885, to date, 


The number of Polo in England and — shen during the week 
ending 14th, was 98. num in 
Serer en yak oe ee oe tae, gee 
1885, to date, of 223.. The weno le ie ot me 


oe bese sont BE, fo dota of 44 


last. year was ickowing ee a ae ae of 5 being a ed eee in ree 
date, of 38, 





a> 
a 


Bills on Indira. 


Texprrs for Rs. 35,00,000 in bills on India and ic transfers were 
received on the 28th January at the Bank of England. amounts allotted 
SPicgdeser seca rocks ans vse ned pr otal bape ee 1 
Rg. 10,090,000 ; average rate, 1s. 6-95d. ; and Madras, Rs. 4,08, 

1s. 6°938d. In telegraphic 


Bombay at 1s. 7d. and above in full. Subeteetty, 


and Re. 26, ee ote ‘31-824. 
tus Bis 40 00,000 te halle’ ae 


received on the 4th February, at at tho Hank of England ear war 


were :—In bills on Calcutta, Rs. 11,46,550; average 7°06a.; on 
Bombay, Rs. 15,80,200 ; average rate, 1s, 7-034d. ; Or, Matron’ Ba bE 00b. 
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average rate, ls. 7°03ld, In telegraphic transfers on Calcutta, Rs..8,50,000 ; 
average rate, ls. 7°112d.; Bombay, Rs. 4,50,000; average rate, 1s. 7.109d. ; 
and on Madras, Rs. 1,00,000; average rate, ls. 7°125d.; making a total of 
Rs. 46,50,750,° Tenders for bills on all presidencies at 1s. 7 1-32d. will 
receive about 85 per cent., and above in full, and for ic transfers 
on: all presidencies at 1s. 7 3-32d. 35 per cent., and above in full. 

Tenders for Rs, 40,00,000 in bills on India and ic transfers were 
received on the llth February at the Bank of England. amounts allotted 
were :—In bills on Calcutta, Rs. 24,10,000; average. rate, ls. 6°9375d.; and 
on Bombay, Rs. 5,10,000; average rate, 1s. 6°9875d. In telegraphic transfers 
on Calcutta, Rs. 9,00,000 ; average rate, 1s. 7d. ; and on Bombay, Rs. 5,00,000; 
average rate, ls. 7d., making a total of Rs. 43,20,000. Ten for bills on 
Calcutta and Bombay at ls. 6 15-16d., and for telegraphic transfers on Calcutta 
and Bombay at 1s. 7d. will receive in full. 

Tenders for Rs. 40,00,000 in bills on India and telegraphic transfers were 
received on the 18th February, at the Bank of England. amounts allotted 
were :—In bills on Calcutta, Rs. 22,856,000, average rate, ls. 6°75d.; on 
Bombay, Rs. 17,00,000; average rate, ls. 6°759d.; and Madras, Rs. 
average rate, 1s. 6°75d. Tenders for bills on all presidencies at 1s. 63d. 
receive about 75 per cent., and above in full. mg 7 bills for Rs. 12,000 
on Calcutta and Rs. 1,00,000 on Bombay were at ls. 6 25-32¢. 
Between April Ist and the night of Friday, ten 20th, the remittances sold 
reached Rs. 13,73,78,018, and realised $11,115,163. 


”" 
—> 





Chronology of the Past Wont. 


January 24.—Dynamite explosions at the Houses of Parliament and at the 
Tower (Fenianism). 

Arrival in England of the Marquis of Ripon. 

Italian note ting the international guarantee of the _— Egyptian 
debt, but refusing the —— international commission of inquiry as offen- 
sive to England ; desire acknowledgment of thecommunity of European interests 


in Egypt. 
Extradition treaty concluded between Russia and Prussia. 
Re pac apa political state of the Argentine Republic, consequent on the finan- 
cial crisis. , 
Projected commercial treaty between Germany and the Transvaal. 
Meeting of United States trunk lines adopts a reduction of one-third in the. 
west-bound freights. 


26.—Reply of the British government to the French proposals for i 
finance ; ce of the proposed loan for £9,000,000, to be by 
all or some of the Powers ; assent for a 5 per cent. coupon tax two years ; 
no modifications in the Daireh-Sanich and Domains inistrations without 
French consent ; refusal of the proposed international committee of inquiry, 
Dae Revennaenees fem heneny S-Ni treaty on the neutrality of the 

Italian occupation of Beilul. 

Impending troubles in Basutoland; probable peaceful settlement with the 


Refusal by the Sultan of Baron Hirsch’s proposal for the construction of the 
Servian-Turkish railway junction ; probable acceptance of the proposals of the 


Rumoured Mexican revocation of the English debt settlement; the entire 
debt to be converted. 
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Forced lle of the Tucuman Bank notes decreed by the Argentine 


government. 
27.—Delay of the British vernment in settling t at issue with 
Gamene sate tidus empaxationa to AteiGn ; gocbintas te tho veitdation validation by the 
Conference of the Franco-Portugu geo arrangement on the Congo Estuary. 
by the United States Senate of a resolution sympathy 
with the British nation on the occurrenve of the dynamite o 
pan. yer of additional Italian troops to the Bay of Assab ; the previous con- 
tal of the repented FR Port Congo treaty. 
e ranco-Portuguese 
Fresh negotiations for an Angl o-Spanish paths 4 treaty ; most-favoured 
nation clause and modification of excessive duties to be granted to England, io 
sun. at 9 1s. duty on wines under 33 degrees, and 1s, 6d. on those under 38 


Eduction of the Danish b by the Liberals. 
eam. by the Wetting “heiwied nana 
reorganisation. 
Canadian Pacific Railway dividend 5 per cent. 
29.—Bank of England discount rate reduced from 5 to 4 per cent. 
Defence of his Indian policy by Lord Ripon at Leeds. 
asa iesceace of the West Btricen Conference to British proposals for regula- 
future annexations. 
 Tedeexlett between Sir C. Warren and President Kriiger ; no whites to remain 
in Goshenland without special ission. 
Delay of the Porto in acoepting either Baron Hirsch’s ot the Ottoman Bank’s 
2 val b ba German Theichetag ittee ot incipl f 
ppro e commi of the principle of a percent- 
Ps cn gre rnmcton, broker tobe complet give contract notes 
of all transactions. 
North London Railway dividend 7} bo - cent. 7}. 
30.—French orders to deal rigorously with 5 icine et ‘te Formosa 


blockade. 

Agreement between Sir C. Warren and President Kriiger ; advance of British 
troops to order off trespassers in Goshenland. 

Russian ministerial order preventing alien "Jews holding landed property and 
carrying on trade in Russia. 

Further loss of life and distress through to in North Italy. 

Alarming mortality along the Panama Canal 

Maintenance of the system of discounts by the iiss and St. Katherine 


Dock ook Company 
bay discount rate raised from 4 to 5 per cen 

31.—Expected engagement of General Earle’s force, on the Nile, with the 
rebels at Birteh. 

Reported serious engagement between the French and Chinese fleets off Matsou 
(not confirmed). 

Re-establishment of a Belgian tion at the Vatican. 

Exasperation of a Pondo chief at prociomation of the British protectorate 
over his territory ; intended negotiations with Germany. 

Probable failure of the ity treaty between Mexico and the United 


_ February 2.-—Hostilities outside Suakim. 

casa egg arora Red we yew te taet bag 

Decision of the ues, oh be repoet Sie dolibereteons rat aaa 
ue in couniewenne wae een a reporter; subsequent amicable 


_ Statement by Lord Dufferin to the Calcutta traders as to his policy in India ; 
ity between races ; such extension of privileges as are compatible with 


ey to yew tbanige bia policy cn the diver 
question ; cisitetion of the National Bi-metallic Amscoistion. 


of the proposed financial 
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Ee ee ae to 3} per cent. 


ortegnone Tefesal of the peonls of the Congo Association regarding the 
Ona ner aoe ep ae of Arm- 


of Russian customs duties. 
Attempt “e Englishwoman, in New Fe, to shoot O’ Donovan Rosas. 
Dynamite trade outrage at rage at New ¥ ork 


Removal from the Bengal Tenancy Bill of the points objected to by the 
zemindars. 


Seen tae French Chamber on the proposed duties on imported corn 
and ca! 


Opening of the a ee Storthing; financial situation described as 
Totter of the U minister stating ** prospering” Uraguay is in 
no way affected by the Ar © Argetin financial crisis. 
—— Saas notice to the joint-stock banks requiring a return of 


“ "Western Railway dividend 7 per cent., against "} 
Great orthers Railwa; dividend 6 cent., against 
6.—Fall of Khartoum ; fs iy to Gen 
Sir Charles Wilson’s ply unable to wee > Ehestend 
Poon agauak Cs Tale Seegeee of Belial note of of the Porte 


cnet he 
er ot orth Western Railway dividend 7 cent., rag 8 


de) 


Confirmation of the report of the fall of 
vei: Othe citadel aleo taken anxiety as to General Gordon’s fate. 


Rejection by the French Chamber of a proposed money credit for the relief of 
the re. in French towns. 

Treaty between France and the Congo Association ; recognition of the new 
state, and fixing of boundaries. 


Spanish protectionist opposition to the commercial treaty with ogee 
Chatham and and Dover wey Sree See bya gat fall, bgt han 
7.—Carte blanche given by the government to ‘Wolseley promise 


of whatever reinforcements he may need. 
eee of the reported occupation by the ‘Sideinds of the Congo 


oenins of the Finnish Diet ; constitutional throne speech of the Russian 


Emperor. 
lish official pebliontion of the terms of the tem; commercial treat: 
pain ; En, “ped obtains the most-favoured-nation treatment, and Spain 
i ye a 0 deg. of the alcoholic scale of 1s. wine du 
9.—Decision of the British Government to rescue General Gordon, if eel 
wat to suppress the rebellion in the Soudan. 
Preparations for the expedition of further British forces to the Soudan, rid 
Setiatrene pee pte 4 agitation f the loyed i 
a ry of te years loyed in Spain. 
Re outbrak of, he ingurectin in Yemen the suspensi f the coinage of 
port ent Cle vours the sion of the 
silver, and adheres to the Democratic tariff 


programme. 
10.—Rescue of Sir Charles Wilson’s Lord Charies 
an island in the Nile. ihebes Brreetert f= 


Meeting in favour of the reform of the m 


Statement that M. Grévy will not seek ge A to the Pena! 
a Republic in Jeneery, 1886, 
1.—Confirmation of 


the death of General 
his troops; Ee oc aaa aig Barer 
the inhabitants 


wil 
© Reyptan consent to the appointment of Russian gnd German representatives 
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The French Minister of Agriouiane in favour of Jnareannl dati, 
cereals and cattle; all European powers, with Pangleo’ 
ing protectionists, France is compelled to follow suit, 

of Herr Rickert in the German ae against the om 

i duties on corn and wood. 

t qa vole. " oe 

4 

2.—Defeat of Abe Sak Pay he NE gallan of 

British infantry ; General Earle and three officers killed ea ag 

Stewart and Mr. Power a 
Appointment of Sir G. Graham to the command of the Suakim-Berber 

expedition, with 10,000 men. 

ported calling-out of 10,000 men of the Reserve, 
Lord Rosebery joins the Cabinet as Lord Privy Seal and First Commissioner 
of Works; Mr. 8 sans Phang Postmaster-General, also joins the Cabinet. 
Election to the Presidency of Mr. Cleveland, with Mr. Hendricks as Vice- 


13.—Arab letter confirming the death of General Gordon. 
Offer of military assistance by the New South Wales government. 


Rumoured intended m of the Sinking Fund of the British debt. . 
i eaten gemma: 3. reported 


States and Japan. 
jar tenn wah y increase of taxation‘on Bourse transactions in Austria. 
Rejection by the Bulgarian Assembly of the convention with the Varna 
Railway y ; fresh negotiations. 
essrs. Bruno, Silva and Son, eral merchants. 


' 16.—Further intelligence confirming the death of General Gordon and the 
treacherous surrender of Khartoum. 


t+ of eerakoyeh ye taoe ey oie 0s 


Decision of the Government to construct ‘a permanent rail wt eta 
Suakim and Berber ; the contract given to Messrs. Lucas, vee and Co 
, of the offered military assistance of the Government of New 
South 8 ay Rag ey en ey 
ee oe a Mgr no in conten & See ae 

doubling spirit duties instead imposi corn duties. 
ae ge yt alg on ee oe claims to the 
trad, marta e Congo ; Portuguese compliance obtained by pressure from 
a Fay universal recognition of the Congo State. 

w Reumanian ministry under M. Bratiano. 
Teen he eens & Lovtes violent utterances 
17 of military assistance in the Soudan by Soto rae 
Denial of the wholesale omen of the inhabitants by the 

Mahdi’s followers, rted oe redicones Ss 

the Saxe camantdiends de teoaite: 
tn Lage 

"for Mi etemmeh ; slight engagement with a 


assistance for the Soudan campaign by the Colony of 


Reported intention of the Opposition to move « vote of Parliamentary censure 
be resolution of the Fishmongers’ Company to sell their Irish estates 
ee Senay: 
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Reported advance of the Mahdi on Deteemeh with 60,009 men; retreat of 
the British forceat Gubat to the Gakdul W: 

Rejection of the proposed increased duty 0 on corn by the Committee of the 
French Chamber, Pe rom of a partial remittanc ot the land tax and an 
increase of spirit duty. 

Rumoured proposal for the conversion of Italian rente into three per cent. stock. 
20.—Statement by Mr. Gladstone in the House of Commons as to the policy 
of the government in the Soudan ; intended overthrow of the power of the 

Mahdi at Khartoum, and eventual evacuation of the Soudan. 

Advance of General Brackenbury on Abu Hamad. 

Death of Sir H. Stewart. 

Belief that no restriction of the silver coinage will ‘be effected in this session 
of the United States Con 

Metropolitan District way preference dividend 4 per cent. 


ats 


Hotes of the Past Wlonth. 


Tux directors of the Gloucestershire Banking Company have declared a divi- 
dend ta a share, free of income-tax, for the first -year ending the 31st 
Decem! t. 


The Liberté, of Rome, states that Messrs. Rothschild and another 
firm will shortly submit to the Italian Government a scheme for the conversion 
of the Italian rente into three per cent. stock. 


The official return of rough and uncut diamonds exported from the division 
of Kimberley during December, 1884, shows that their weight was 211,196} 
carats, and their declared value £254, 062. 1s. 8d. 





Speaking of coins, it is curious to note how much softer the sovereigns of 
1876 are than those of other years. The edge of the coin generally becomes 
worn and rounded at an men stage, and they can readily be picked out from-a 
mixed quantity of gold. 


Why is it that banks frequently erect so Jarge and unsuitable houses in 
country districts? To give a man with say £250 a-year, a mansion which 
needs £500 to furnish it, two servants to keep it, and the man’s whole income 
to live fitly im it, does not seem a brilliant example of political or other 
economy. 


The report of the London and Hanseatic Bank for last year states that the 
net profits, includin; the balance brought down, amount to £17,465, 15s. 4¢., 
out of which a dividend of 5s, per share, making, with the interim distribu- 
tion, 5 per cent. for the year, is recommended, leaving £815. 15s. 4d. to be 
carried forward. 


The report of the Nottingham and nd Nottinghamshire Ba a 
the six months ended December 31st shows a profit of 215,008. ividend 
of mended, with | proportio rate of 10 per cent. per annum,. tax free, is recom- 


mended, with a proportionate dividend at the same rate on the sums paid-on 


The annual SEvewie latin eins Snr ea 
balance of £49,454. A dividend of 16s. is recommended 
id shares, and another of 6s. 6d. on the £5 $5 paid shaves, i 
per cent., and making with the interim dividend a 
the year. The balance to be carried forward is A606 
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It is stated that two tons of silver are now on the way from Rptnes (0. this 
country. It remains to be seen what price it will realise in the present condition 
of the market here; but, considering the critical nature of the silver question 
in America, and the almost total absence of any demand for the metal on this 
side, further depression seems inevitable, 


ppears i 
fund, amounting to £100,000, and the balance of the net 
twelve months, the operations of the past year exhibi 
£28,000, and the directors have consequently determined make a call of £1 
per share 


Banking at the Cape is but a so eel iy With loans de- 
creasing and deposits increasing, the dividend outlook for the current half- 
is gloomy in the extreme. But gloomy as is the situation, it is far 
that the tac should adopt a conservative policy, however un = 
it may temporarily bee than further develop. the reckless system of business 
which has reduced the shares to their present low level. 


The imports into the United States during the year 
$629,227,730, showing a decrease of $58,000 as compared with 1883 ; and the 
exports to fit, 303,802, showing a of $46,000,000. Messrs. Wells, 
& Co report that during 1884 there was an increase in the American gold 
action, and a slight increase in the uction of’silver. The yield of gold 
amounted to $25,183,567 ; of silver to 529,925 ; of copper to $6,086,252 ; 
and cf lead to §6,834,091. 


An extreordinary general meeting of the Hibernian Jvint Stock Bank is called 
for the 2nd March, at Dublin, “for the purpose of considering, and, if thought 
fit, of passing resolutions, changing the name of the company, and repealing 
the existing laws, regulations, and provisions of the company contained in the 
ae settlement, and the resolutions of the 2ist September, 1826 
6th ena re and 31st August, 1854, and adopting new laws, 
provisions in lieu thereof.” 

The British Australasian states that the Victorian go 
terms with the liquidator of the ee 
rs, ba which was lying on deposit with the bank at the time 
in May last. The government will receive this amount in full, with 
interest since the date of the suspension. Similar terms have been offered to 
the New South Wales government in respect to the £61,000 which it had in 
the hands of the Oriental Bank at the same date. 


accounts reach us of the condition of trade in the Lancashire 
pinners and manufacturers alike complai 1 : 


tee 


sit 


yen coding The the directors of tow Soren Sens 
the Mew, of eg ne Ba ae 3 shows, ree 
ea oe Aiter detecting current and rebate, and 
bank premises, redemption and income-tax, 
From this sum £10,600 have been paid. ss interim dividend, 
238,039, out of which the directors propose to pay a dividend of 3s. 6¢., 


fi EF 
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bonus of 1s, 6d, per share (making the — Begone for the me little 
over 6 cent. annum), to place to reserve fund, to carry 
$3,039 io profit A oy loss new account. ; 


The twenty-first annual meeting of the shareholders of the Staffordshire 
Joint Stock Bank was held at Birmingham on the 27th December, Mr. F. C. 
Clarke iding. The chairman, in moving the adoption of the 

that the year had been an uneventful one, it having 
marked by a uniform badness of trade and cheapness of money. 
was glad to say they had managed to hold their own. During the year 
they had found it advisable to discontinue their branch at Cannock, as the 
state of trade in the district had been so depressed as to render it im 
to continue that branch with any hope of great profits. The business they had 
acquired at Cannock they would be able to continue at their Hednesford branch. 
The resolution was seconded by Mr. Thompson, and adopted. 


The Illustrated London News says that the will of the late Duke of Brunswick 
rove gee Rmee tae de eed nhl in London on 
the 27th ult. by the Duke of berland and of Brunswick and Luneberg, the 
residuary legatee, the value of the 1 estate in England amounting to 
upwards of £161,000. The testator bequeaths to the Duke of Cumberland (in 
the will called Prince Ernest of Hanover) all his private , the houses in 
Vienna and Hietzing, in Brunswick, Richmond, and the ; to King Albert 
of Saxony all his estates in Silesia. “The will of the Right Honourable J 


Advices from Paris state that the authorities of the City 
ok beg. prejedel wurks, Shereey the cnampleyed pots tae} Ue’ puvvel 
out , Wi © Un ma 
work. bb sumaian to ‘be oxen whether the invest 4 
vassed to join in this philanthropic object, 
but we may, without excuse, point out that 
begin at home. There are proportionately, we think, more workmen out of 
employ in the United Kingdom there are in France. The idea of raising 
a loan to carry out certain uséful public improvements in order to em 
labour is not new, whether it is likely to prove ultimately profitable or no. 
latter consideration applies with equal force both and England. 
it would be better, if 

it, to concentrate their efforts 

the former case, whatever ma: 
that their money is kept within 
thus occasioned will in some way or other, 


Prosperity. 


“The latest shuffle of the cards comes from America and is associated with the 
names of one James Meech, cashier, another Charles Webb, assistant cashier of 
the Old Merchants’ National Bank, and a third, William cashier of the 
Shetucket National Bank—everything is “national’’ in America, even 
swindles, It appears that the scheme by which Meech and Webb robbed 
the former bank of nearly £30,000, deceiving stockholders, directors, depositors 
and government officers, was by simply understating the deposits, recording 
them as sufficiently small to make them tally with the funds ; and inasmuch as 
an investigation of each individual would occupy a bank examiner for 
months, the embezzlers not their scheme as a perfectly 
safe one, and for some time they the two banks in 
Seen aa oe eae personal notes in order fo make the 
accounts of both banks appear correct in an emergency, or on the occasion of 
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official inspections. Fortunately, however, the government inspector was a 

match for them. This gentleman, without in any way betraying his suspicions, 

suddenly disappeared, leaving behind the report that he would not return for 

some weeks, but, detective-like, he turned up again much sooner than had 

anticipated, and without a moment's ing, went behind the counter of one 

speedily wit rrp sy of justice’ "After this, English epositors inty well 
ily ° Ls) ice. r D ; 


Rio Janeiro papers give a short statement of the events of 1884, In the 
tics the chief event was the i Junior incident of May, when a 
cabinet minister was requested to hand in bis resignation on a charge of ih- 
competence. On June Sth, Senitor Dantas presented his cabinet to the 
Emperor, Senator Lafayette having resigned his portfolio, and on the 9th he 
before the Chambers with a decided emancipati programme. 
16th, the son of the premier presented the government emancipati 
ject. On July 28th, a vote of want of confidence in the governm 
‘project was carried by a vote of 59 to 52; and two days later the 
anhounced that the ber would be dissolved, but that thé budgets 
be voted. On September 3rd the decrees dissolying the Chamber of Degetion was 
read, and also the call for an extra session in March, 1885. Amo:  com- 
mercial and financial features is the ode Eeargye iy we with but a short 
intermission in October, has steadily declined. Customs from 


1883, the receipts 
siderably below the badge 
over $1,000,000, one of largest amounts ever received under 
one month. The Treasury continues to issue Treasury 


on. —_——— 


In the Queen’s Bench Division on January 31st, before Mr. Justice Mathe 


Ww, 
without a jury, the case of Se o. Bridge was heard. The plai in 
this dabe Were thetuters of the Brook Rxchange, and ees aployad by 


had employed bs 


there appeared i 
under Leeman’s Act no contract for the sale of bank 
ess the numbers of the shares or the names in which they stood 
register, appeared upon the contract. There was no such infor- 
ven in this contract, and therefore he declined to be bound 
of 


Bechange rule snd sogelel 
BS 3 
patria tae gh ett 
judgment. : 


tel eg 
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Monetary Review. 

Tue drop in the Bank rate from 5 to 4 per cent. at the close of 
January has not been followed by a further reduction, although the 
condition of the Bank return would certainly of itself have war- 
ranted such a step. The reserve (now over £16,000,000) is by 
more than two millions larger than at this time last year, and the 
proportion of reserve to liabilities shows an advan of 7 per 
cent. as contrasted with a yearago. Nevertheless, the Bank rate is 
higher by-} per cent. than it was then, and both the condition of 
the account and the slackness of business would warrant its being 
} to 1 per cent. lower. The Government, however, are now spend- 
ing money rapidly, and the Bank of England, as the custodians of 
the Government balance, are naturally desirous to keep their hands 
full. Not but what if the Exchequer were to borrow shortly, the 
first effect would be to augment the supplies in the Bank, as the 
Government deposits would thereby be increased. We do not 
think, therefore, that with the reserve piling up as it is now, the 
directors would be justified in maintaining a 4 per cent. level many 
weekslonger. At any rate, the open market appears to have come to 
that conclusion, and we find best bills being readily taken at } per cent. 

below the Bank level, even though we are in the midst of the railway 
dividend payments, which may always be calculated upon to our- 
tail the supply of floating money for about ten days. It is for this 
reason that our usual comparison, as given below, shows an increase 
in the value of floating money side by side with a fall in the 

discount quotations current for bills :— 





Market Rates—Best Bills. 
Floating Bank 
M Rate. 


or age Taree Monthe) Four Month, |StxMonths. 
January 29 .. 2X « 34 2 33 z 33% 42 
February 26.. 3} z 33 x 3} 2 3, 33 x 4z 











Movement ., 4% +2 4% vs % 


























The continental money markets, meanwhile, continue easier 
than our own. The Paris market rate is } per cent. below London, 
Berlin } per cent. below London, Amsterdam } per cent. below, 
and Brussels } per cent. below; and the flow of gold is still dis- 
tinctly from abroad to this country. Business between these 
markets and most foreign centres is slack, and the great ease of 
the New York money market is still a feature, although gold has 
not yet to flow from thence to London, The American ex- 
change is, however, now in favour of this country. 








Monetary Review. 


Perhaps the chief factor in financial affairs ae February has 
been the expectation of a new loan for the British Government. 
The present great cost of the Soudan expeditions, the railway to 
Berber, and the necessity that the occupation will be protracted, 
all call for larger supplies than the Exchequer have at com- 
mand; and therefore it is that, — from any guarantee which 
may be given to an Egyptian loan to cover the Alexandria 
indemnities and other matters, the direct application of the 
Government here to the market cannot be much delayed. 
Naturally, the Stock Exchange has jumped to the conclusion 
that the new issue will take the form of new two and a-half 
per cents, and while consols and the other stocks are depressed 
to the extent of about 1 per cent., the fall in the two and a-half 
per cents, is as much as 3}. Such a drop, however, appears to 
us excessive, and, new loan or not, this security would seem to 
be well worth the attention of bankers at its present quotation. 

Otherwise, the movements in the Stock Exchange during 
February have not been wholly unfavourable. Colonial Govern- 
ment debentures have held their ground, although in their case 
it is known that various new loans are on the way; while as 
regards foreign government stocks some are a little higher, 
others a little lower, and the South American issues, recently so 
depressed, have now revived to a substantial degree, even though 
gold has gone to a considerable premium in Buenos Ayres. As 
for home railways, the dividends announced towards the close of 
January naturally exercised a very depressing effect upon the 
ordinary stocks; but they are not much lower on the month, except 
in one or two instances, like Metropolitan District, Metropolitan, 
and Chatham and Dover. In some few cases there has, however, 
been an actual recovery. But the most striking movement of all 
has been the strong advance in the American railroad market. 
The ‘Vanderbilt’ stocks have taken the lead in this respect, 
and the main reason for the improvement is said to be that Mr. 
Vanderbilt has decided upon improving the market. It appears 

, however, that such immense force should rest in the 
hands of one man, even a man so wealthy as Vanderbilt. 
Canadian railway stocks have very slightly recovered, and in 
Mexican railways the revival is more distinct; while Indian 
railway guaranteed stocks are lower; and for the rest the markets 
have been dull, bank shares included. 

There is nothing that is good yet to be reported in trade 
directions. A number of government contracts have made 
certain firms busy, but otherwise advices are without improve- 
ment, and the woollen trade is more depressed. 

Politically, February has been crowded with incident. It has 
brought us the news of the fall of -Khartoum and the death of 
General Gordon just as we were about to join hands with him. 
It has brought further fighting, in which our troops have been 
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victorious, but have been compelled to retreat from Metammeh ; 
while an expedition has suddenly been sent off to — the 
Suakim to Berber route. In this new expedition ian and 
New South Wales forces will join. Meanwhile Russia is 
encroaching upon the Afghan frontier, near Herat; and the 
publication of official documents proves that Prince Bismarck 
acknowledges his hostility tothe British Government. At the close 
of the month we are again in the midst of a debate in the Com- 
mons upon a vote of censure on the conduct of Egyptian affairs. 
The Prince and Princess of Wales have announced their intention 
of visiting Ireland. 





Blanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MancuesTeR OLEARING-HOovUsE IN THE 
WEEKS RECORDED BELOW. 


Jan. 26 Monday £299,451 
27 Tuesday 229,666 


Feb. 9 Monday £390,329 
10 Tuesday 233,434 


28 Wednsdy. 364,862 
29 Thursday 289,076 
30 Friday 415,754 
31 Saturday 631,913 


2 Monday £554,202 
3 Tuesday 364,058 
4 Wednsdy. 620,609 
5 Thursday 383,128 
6 Frida 367,839 
7 Saturday 463,728 


11 Wednady. 446,628 
12 Thursday 310,491 
13 Friday 390,707 
14 Saturday 468,434 


. 16 Monday £364,556 


17 Tuesday 281,026 
18 Wednsdy. 395,455 
19 Thursday 247,526 
20 Frida: 327,968 
21 Saturday 423,772 


£2,240,023 


£2,753, 564 £2,040, 303 


For two weeks For four weeks .. £9,264,612 
\ —— 





. $4,984,286 





Aotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow § Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Public Income and Expenditure. 


aamadene dete dsp gchory ts out of the Exchequer 
between April 1, 1884, and 21, 1885 :— 
Revenue anp oTHER Reczirts. 
















into the Mackes nko the Badhe- 


quer from q 
Cae | 
£ £ 
4,259,916 5,787,528 
1,872,658 1,185,207 
6,972,730 


we 


ort April 1, 1884. z 





Bank of 
Bank of I 























REVENUE. 
5 one 2 19,850,000 | 18,100,000 | 17,781,000 
R ° ® 26,778,000 1,000 | 24,797,000 
== ¢ ‘ ; 11,490,000 10,554,000 | 10,515,000 
ax and House! ‘ ‘ . 2,985,000 2,220,000 2,225,000 ! 
and Income Tax . 2 ‘ ; 11,250,000 9,229,000 
‘ : oe 6,936,000 














Total, including balance 


OTHER RECEIPTS. . 
Advances under various Acts, repaid * the ade - | 2,002,698 | 2,021,887 
Treasury Bills, Net amount raised : =~ 


‘Temporary Advances not repaid, for Deficiency 
‘Temporary Advances not repaid, for Ways and d Means 


Totals . . . . . . . | 84,260,039 | 96,887,980 































































11 yen Isenes mn ont 
Estimate for Exchequer to} 
: ipiES ‘is Aeeraiee ee ‘ 
£ £ 4% 
f Debt . ° 
Entrant eof o Da a3 iin 28,888,678 | 27,101,552 27,190,594 F 
2s " 725,000 140 580 . 
Other charges 0 a onusidated Fund . > ° 1,495,000 Laon ies 1460508 a 
‘Supply Services - | 56,672,510 | 46,041,186 { 45,475,876 . 
Estimate. . . .| 87,776,188 
Expenditure . . . .  .  .| 175,070,976 | 74,672,612 4 
| Advances, und various Acte,iseped from ths Kibeh ‘ 
er us apa mem | e ' nuit. 1,511,202 1,680,697 : 
Treasury Bills, more paid offthanissued . . . . <i =~ | 
Exchequer Bonds, more paid offthanissued . . . an wall 
, Exchequer Bills, more paid off than issued e >-wae 56,500 iio 
Ways and Means Advances,repaid . . . . . ae ade 
Loan Annuity, Redemption in part . ‘ 6 > —_ 1,000,000 
Balances on February — 76,638,678 | 77,308,509 
Bank of E eT oS ae ha a oe 
Bank of Se tet. 2m tl ot SR] pases 
86,887,930 





House Returns. 
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Bank of England.—Analpsis of Returns, 


' | 
Proportion | Government Other 
Date Notes in and Bullion of Coinand| Securities Securities 
* | Circulation, in Iss Bullion to in Banking | in Banking 
Bepestaseut. Cireviation.| Department, | Department. 


1884, £ £ °/, £ x F 
24,571,970 | 21,730,335 89 13,463,063 | 26,785,552 | 12,035,131 
24,274,015 | 22,582,805 93 12,453,063 | 25,614,657 | 12,060,834 
24,023,165 | 24,163,650 101 12,453,063 | 24,981,178 | 12,946,357 
25,480,425 | 24,366,135 12,453,063 | 24,454,897 | 12,460,236 
25,351,884 | 24,318,175 5 | 12,451,964 | 25,313,028 
25,045,648 | 24,038,055 | 12,436,202 | 23,069,708 
25,136,342 | 24,076,800 12,436,202 22,032,307 
25,300,400 | 24,350,460 | 12,436,202 | 21,611,951 
25,750,285 | 24,365,195 12,436,202 | 21,481,963 
25,886,820 | 24,358,475 12,639,977 | 21,472,662 
26,628,845 | 23,954,206 12,639,977 | 21,346,635 
25,423,575 | 24,029,795 12,639,977 | 21,529,464 
25,336,950 | 24,126,400 12,639,977 | 21,812,326 
25,673,705 | 23,593,830 12,601,919 | 21,737,571 
25,287,565 | 23,937,465 13,113,919 | 21,908,895 
25,036,090 | 24,2.:5,310 13,613,513 | 21,979,088 
25,315,320 | 24,508,910 13,613,613 | 21,991,216 
26,468,895 | 24,217,440 13,582,199 | 23,543,988 
26,225,605 | 23,800,715 13,579,571 | 23,182,068 
26,014,190 | 23,694,685 13,579,671 | 22,248,669 
25,744,750 | 23,689,675 13,579,571 | 22,210,649 
25,988,700 | 23,503,880 13,579,571 | 22,122,924 
26,660,845 | 22,828,355 86 13,577,763 | 22,267,878 
26,441,020 | 22,589,280 13,577,763 | 22,083,198 
26,441,020 | 22,665,740 | 18,677,763 | 21,366,104 
- 26,123,755 | 22,695,975 | 18,577,763 | 20,919,054 
25,791,285 | 22,479,145 | 13,577,763 | 21,030,025 
26,013,575 | 22,309,245 | 18,437,669 | 21,053,564 
25,620,275 | 21,907,450 13,604,366 | 20,892,926 
25,102,700 | 21,741,460 13,725,516 | 20,876,508 
26,279,460 | 20,940,895 13,724,395 | 22,952,596 
26,251,750 | 20,092,960 15,509,998 | 23,545,666 
. 25,958,630 | 19,674,060 15,209,998 | 21,314,780 
25,670,920 | 19,744,990 14,459,998 | 21,485,564 
25,520,200 | 19,008,730 14,009,998 | 21,790,081 
25,530,920 | 18,490,585- 13,709,998 | 23,387,140 
25,308,390 | 18,356,705 13,312,678 | 21,866,639 
24,795,670 | 18,787,360 13,312,678 | 21,660,636 
24,642,450 | 18,997,290 13,312,678 | 21,347,914 
24,735,820 | 19,353,770 13,412,619 | 22,361,234 
24,444,060 | 19,928,355 13,162,619.| 21,779,315 
24,211,860 | 20,106,050 13,162,619 | 22,862,191 
24,734,650 | 19,784,700 80 13,162,619 | 23,450,172 
25,037,210 | 19,812,555 13,162,619 |. 27,304,339 | 9,104,828 


25,198,300 | 19,903,510 15,753,665 | 24,907,056 | 7,088,920 
24,729,485 | 20,200,835 | 82 14,603,665 | 20,904,698 | 4,849,904 
24,347,535 | 20,572,650 | 84 13,653,665 | 21,448,528 | 4,855,768 
24,055,570 | 21,189,910] 88 13,653,665 | 21,142,434 | 5,992,839 
24,310,285 | 21,612,160} 8 13,653,655 | 20,598,446'| 7,118,413 
23,864,040 | 21,941,885 | 92 14,061,801 | 21,134,138 | 8,366,042 



































Por the Seppe tee November, ee en 1884, see pages 446 and “ar of 





Sank of England.—Analpsis of Returns. 





Total | 
Other Bank Deposits and Proportion 
Deposits Post Bills. | Bank Post -—S»_-— Reserve. of Heverve 
Bills. ito Lia 


Fr 





£ £ £ £ 

28,617,872 | 161,579 | 35,814,582 | 18,927,956 
22,651,690 | 156,821 | 34,769,345 | 15,109,187 
22,982,337 | 159,682 | 36,087,376 | 16,979,269 
22,669,025 | 139,628 | 35,158,889 | 16,581,490 
24,259,339 | 223,755 | 34,983,626 | 15,548,364 
25,147,293 | 195,477 | 32,944,610 | 15,086,618 
25,036,896 | 165,896 | 32,189,353 | 15,373,022 
24,829,297 | 189,367 | 32,171,921 | 15,777,330 
24,255,373 | 171,743 | 31,601,427 | 15,326,617 
23,817,079 | 166,761 | $1,652,084 | 15,189,141 
23,638,359 | 162,695 | $1,406,673 | 15,075 054 
23,453,167 | 178,264 | 31,867,010 | 15,360,567 
23,130,654 | 173,606} 32,340,500 | 15,552,016 
22,137,139 | 179,808 | 31,208,128 | 14,583,758 
23,649,854 | 171,257 | 932,753,606 | 15,348,966 
23,762,863 | 180,567 | 33,837,537 | 15,866,537 
23,790,122 | 174,881 | 33,854,087 | 15,875,895 
24,207,928 | 191,536 | 33,767,415 | 14,356,788 
27,059,553 | 180,906 | 33,108,105 | 14,225,736 
26,870,198 | 221,200 | 32,244,879 | 14,310,668 
26,633,832 | 205,031 | 32,447,191 | 14,560,885 
26,629,985 | 203,795 | 31,930,908 | 14,122,644 
25,123,538 | 199,067 | 30,666,392 | 12,758,664 
24,329,364 | 195,775 | 30,471,869 | 12,751,652 
23,759,794 | 198,391 | 30,103,267 | 13,150,737 
24,060,577 | 177,611 | 30,008,063 | 13,439,954 
23,734,365 | 212,804 | 29,429,287 | 13,098,405 
23,198,324 | 180,796 | 29,589,118 | 13,378,454 
23,382,082 | 178,441 | 29,562,888 | 13,359,101 
23,123,082 | 177,519 | 29,550,025 | 13,243,458 
23,533,921 | 196,612 | 29,648,938 | 11,269,932 
25,960,818 | 216,807 | 31,890,578 | 10,473,078 
24,531,400 | 200,513} 29,143,852 | 10,280,849 
24,394,946 | 178,182 | 28,993,985 | 10,644,127 
24,051,708 | 185,617 | 28,191,537 | 10,062,009. 
23,597,475 | 169,009 | 27,946,936 | 9,517,237 
22,640,007 | 181,645 | 27,265,702 9,760,819 
22,678,406 | 163,289 | 28,000,397 | 10,707,246 
22,290,042 | 136,331 | 28,021,345 | 11,026,621 
- 23,363,911 | 155,770 | 29,311,104 | ~11,193,700° 
22,874,394 | 174,632 |. 29,413,270 | 12,117,638 
23,359,688 | 163,630 | 30,889,761 | 12,476,657 
21,910,251 | 146,126 | 30,468,479 | 11,518,024 
24,947,551 | 153,554 | 34,205,983 | 11,408,286. 


26,820,382 | 165,950 | 34,025,202 | 11,274,468 

24,664,488 | 185,171 | 29,699,663 | 12,121,770" 

26,148,684 | 177,081 | 30,181,533 | 13,016,462. 

24,622,056 | 168,575 | 30,783,470 | 13,938,366 

22,941,158 | 194,625 | 30,254,195 | 13,985,671 

28,585,423 | 183,963 | 2,076,428 14,878,221 
| 
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corresponding statement, from November, 1883, to Octoker, 1834, see rages 446 and 447 of 
~~? dee The’ Banking Almanne® for 1805," gta i 





340 Sank of England Weekly Returns, 


Account, pursuanttothe Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT, : 





1885. 1885. 1885. - 1885. 1885. 
Jan, 21. Jan, 28, Feb. 4. Feb. 11. Feb, 18, 








£ £ £ £ £ 
36,322,650 | 36,939,910 | 37,362,160 | 37,691,885 | 38,317,540 


11,015,100 | 11,015,100 | 11,016,100 | 11,015,100 | 11,015,100 
securities 4 734,900 | 4,734,900 | 4,734,900 | 4,734,900 | 4,734,900 
Gold coin and builion =; + | 20,572,650 | 21,189,910 | 21,612,160 | 21,941,885 | 22,667,540 
Bilver bullion . ° - - — = _ 














36,322,650 | 36,989,910 | 37,362,160! 37,691,885 | 36,317,540 
BANKING DEPARTMENT. 


1885. | 1885, 
Jan.21. | Jan, 28. 











2 2 
os tapaeaeed ca ital . m 14,553,000; 14,553,000 
° Pe 3,384, 3,397,995 
Public deposits ‘ > 5,992,839 
Other deposits ess 24,622,056 
Seven-day and other bills A "168,575 


48,118,655 | 48,734,465 
Government securities 13,653 13,653,665 


653,665 
Qthersecurities . ° 21,448,528 | 21,142,434 


Notes . . e . . + | 11,975,115 | 12,884,340 13, 051, *875 
Gold and silver coin , 1,041,347 1,054,026 "933,796 




















48,118,655 | 48,734,465 | 48,282,782 
THE EXCHANGES. 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 


Amounts authorized by the Acts of 1844 “ 1845.:— d 
England— Bank of England . - 6 « « « «14,000,000 














” 207 Private Banks . ° » ‘ ‘ * 4 . 6,158,407 " 
72 Joint Stock Banks . . . . . =. =. « 8,495,446 es 
Scotland— 12 Joint Stock Banks - ‘< z ‘ ‘ . 8,087,209 s 





d— 6 JointStock Banks. ¢ . : 3 fi 5 . 6,354,494 a 


£32,090,556 
Add, Increase, since, in authorized amount of Bank - eae — 


1855—Dec. 7th... £475,000 
1861—July 10th  . . . 175,000 
1866—Feb.2ist. . . . 850,000 
1881—Aprilist. . . « 760,000 





1,750,000 4 
£33,840,556 









Deduct, Lapsed Issues— 

England—102 Private Banks . . " . . . £1,740,607 

28 Joint Stock Banks. - «© « 1,140,657 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 

issue of the — Bank) . . £337,938 

City of Glasgow Bank 2. Se ‘ 72,921 





410,859 4 
Peres 2 8,292,123 a 
230,548,483 










ee 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England. ‘ . é «ee ‘ = — 000 
” 98 Private B ‘ . . . . ° ‘ . . i 
44 Joint Stock Banks 2. wwf 2 ‘g54'789 es 
Seotland— 10 Joint StockBanks . . . . . +. « 2,676,850 ‘a 
Ireland— 6 Joint Stock Banks . . 3 é . ° ‘ « 6,854,494 a 





280,548,438 













‘ 


—— 
Notz.—The number of Private Banks authorized to issue their own name 
in England, by the Actof1844,was . . . . « < 207 : 
in eer by amalgamation . ° . ° : 7 
Lapsed Issues . Se eee Cy 109 
- 98 
TD 
The number of Banks, authorized to issue ae own =i in Sestinaily by 
jae en eanes, — . IE . ; 19 oe 
iminish num amalgama Ki a ote Thyaling 
Lapsed Issues, as pir ar aan . ry ‘ F ‘ é ‘ so®@ 9 x 














i0 
—— 
BRITISH FUNDS. os 
: “a 
— 
E __ |-————Price—— 
oto ee ee 
Ae Hst. | Let, | Sent. 
J 3 le .| Purchased .| 102 
far | $ | amt | rem | a 
3 |New . ¥ r 99 
an., July 3 Se ee a he a Jan., 1804 || 104 | 101} | 102 
Jy.00.] 2b) os | Jan., 1804 .| 93 88 
» Oct. «| ... —_- . pril, 1 : 
4 Rxchequer Bills ; oe Odis| 
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Bakers’ Weekly Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32, 


_ (Extracted from the Lonpon GAZETTE.) 





PRIVATE BANKS. 





! 























| Author- | AVERAGE AMOUNT. . 
4 NAME OF BANK. | ized | 
Issue. || Dec, 20.| Dec. 27.) Jan. 3. |Jan. 10. 
| £ £ £ 
1 Ashford Bank . ' fs » iil 549 7, = 8,105 | 7,819 | 7,879 
2 Aylesbury Old Bank . : 24 | 48; 461 || 14,362 | 18,727 | 13,790 | 14,495 
3. Baldock and Biggleswade B Bank : - | 37 "993 \} 10, ,635 | 10,580 | 10,520 | 10,980 
A Barnstaple Bank ° " a ' 17/182 i) 2 "085 2,155 | 2,145 | 2,233 
6 Bedford Bank . ‘ - | 84,218 | 21,796 22,389 | 22,365. | 22,789 
8 6 Bicester and Oxfordshire Bank q . 27,090 | 10,805 | 10,670 | 10,591 | 10,826 
; 7 Boston Bank—Garfit and Co. . . | 75,069 || 83,102 | 82,828 | 31,921 | 32,285 
8 Broseley and Bridgnorth Bank . -., 26,717 || 8, 8,451 | 7,936) 8 
9 Buckingham Bank. . -. | 29,657 |, 18,062 | 12,600 | 12,855 | 13,361 
10 Bury and Suffolk Bank ‘ - | 82,862 || 23,740 | 24,435 | 24,811 | 25,532 
11 Ban’ Bank . . . ‘ . | 48,457 ||. 14,470 | 13,660 | 13,436 | 13,855 
12 Banbury Old Bank 55,153 | 11,861 | 12,819 | 12,242 | 12,279 
18 Bedfordshire, Leighton Buzzard ‘Bk. . || 86,829 | 18,501 | 18,853 | 19,306 | 19,628 
14 Brecon Old Bank | 68,271 | 12 345 11,359 | 11,577 | 10,924 
15 Brighton Union Bank ‘ 5 -| 33,794 | 13,760 18,957 | 15,699 | 16,357 
16 Cambridge Bank—Mortlock & "Wes 25,744 10,462 | 18,537 | 18,816 | 18,115 
\7 Cambridge and rena enigt te 7 || 49,916 || 32,891 | 81,722 | 31,668 | 30,633 
18 Canterbury Bank . || 88,671 |, 18,220 | 12,772 | 12,574 18,446 
19 Colchester Bank 1 || g57og2 || 9,894} 9,472 | 9,678} 9,828 
20 Colchester and Essex Bank . | 48,704 || 19,466 | 20,916 | 21,097 | 21,406 
21 CityBank, Exeter . ‘ . | 21,827 || 6,925 | 7,265 | 7,657 | 7,927 
22 Derby So & Co. 3 » | 41,804 |) 11,053 | 10,580 | 9,989 | 9,860 
23 Darlington Ban  —., 86,218 |) 52,037 | 51,591 | 51,664 | 51,706 
24 Devonport Bak : 3 . . | 10,664 |} 1,702; 1,608] 1,519; 1,292 
j 25 Dorchester Old Bank . N : . | 48,807 || 24,276 | 24,846 | 24,765 
26 East Cornwall Bank . ‘ ‘ . 112,280 || 87,828 | 87,558 | 36,025 | 37,752 
27 East Riding Bank | §8,392 || 41,445 | 39,892 | 42,556 45,4938 
28 Essex Bk. ie mesa 8 Stortford’ Bk. | 69,687 |{ 26, 570 26,177 | 27,241 | 28,059 
29 Exeter Bank . . | 87,894 || 12 055 18,078 | 18,215 | 13,472 
80 Farnham Bank . P ‘ ‘ - | 14,202 4,246 4,434 | 4,270} 4,249 
$1 Faversham Bank  . . . «| 6,681 | 8,976 | 3,638 | 38,719 | 8,044 
32 Godalming Bank . | 6,822 || 5,844) 5,168) 5,221 | 5,265 
33 Grantham 'Bank—Hardy & Co.. . | 80,872 |; 9,797 | 10,184 | 11,083 | 11,432 
- 84 Hull ont ee ton-upon-Hull Bank . 19,979 || 18,716 | 18,643 | 18,195 | 13,359 
85 Huntin ‘own and County Bank . | 56,591 |, 13,073 | 13,279 | 13,588 14,576 
86 Harwic Bank ‘ . . | 6,778 | 2,965 | 8,059 | 3,629 | 8,734 
87 Hertfordshire, Hitchin Bank ‘ - || 88,764 |) 21,670 | 21,992 | 22,273 23,131 
88 Ipswich Bank . 21,901 |; 11,766 | 12,529 | 12,590 | 12,603 
89 I and Needham | Market Bank . | 80,699 || 83,230 | 38,821 | 23,692 | 34,799 
40° Kentish Bank—Mercers & Co. . . | 19,895 |’ 18,614 | 14,803 | 14,707 | 15,288 
41 Kington and Radnorshire Bank . . | 26,050 | 14,101 | 13,560 | 11,554 | 11,125 
42 Kendal Bank . ‘ : . '| 44,668 | 84,615 | 82,427 | 81,361 | 32,268 
43 Leeds Bank . |180,757 || 69,088 | 67,437 | 67,605 | 68,090 
44 Leeds Union—W. Ww. Brown & Co. . || 87,459 || 84,719 | 85,155 | 34,275 | 33,725 
45 Leicester Bank . || 82,822 || 18,187 | 18,490 | 18,400 | 18,272 
46 Lewes Old Bank : ‘ “ . | 44,886 |) 10,709 | 10,402 | 11,053 | 11,400 
47 Lincoln Bank - |/100,342 | 71,810 } 69,110 | 71,210 | 73,965 
48 Llandovery Bank and Llandilo Bank. i 82,945 i 17,014 | 15,294 | 12,759 | 12,653 











WEEKLY RETURNS OF BANKS OF issUE. 
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{ 
| Anthor-/ 
NAME OF BANK. | I 
ar 3 
49 Lymin - || 5,038 
50 L — is and and Lincolnshire ben: 42,817 
$1 Lynn Regis and Norfolk Bank | 13,917. 
52 esfield Bank . | 15,760 
58 Miners’ Bank | 18,688 
54 Monmouth Old Bank ‘ | 16,385 . 
55 Newark Bank . . || 28,788 |, 
56 Newark and Sleaford Bank . |) 61, 615 
57 Newbury Bank | 36, = 
58 Newmarket Bank . - |] 23; | 
59 Norwich and Norfolk Bank 100790. j 
60 Naval Bank, Plymouth . 27,321 || 
61 New Sarum say wath ‘Bros. | 
(now Salisbury Old nay) + || 15,659 || 
yar oar he Bank - «|| 81,047 
eer Ew 18,471 
Sa Oxford Old Bank 84,391 
65 Old Bank, Tonbridge : 18,183 
66 Oxfordshire W Bank 11,852 
67 Pease’s Old Bank, Hull . 48,807 
68 Penzance Bank 11,405 
69 Reading Bank—Simon dsand Co. . 87,519 
70 Reading Bk.—Stephens, wendy & oe 48,271 
71 Richmond Bank, Yorkshire “6,889 
72 Royston Bank . 16,893 
73 Rye Bank 29,864 
74 Saffron Walden and North Essex Bk. 47,646 
75 Bank 22,3388 
76 oe ola | Bank 24) 813 
77 Shrewsbury Old 43,191 
78 Sittingbourne and a Milton ‘Bank 4,789 
8 —— a bo ge aay 25,859 
and Rutland ~— . || 31,858 
ro Tovisteck Bank 13,421 
82 Thornbury Bank 10,026 
83 Thrapston and Kettering Bank 11,559 
84 Tring Bank and Chesham ery: 13,581 
85 Towcester Old Bank ‘ 10,801 
86 Uxbridge Old Bank . 25,186 
87 Wallingford Bank .. . - || 17,064 
88 Warwick and Warwickshire Bank 504 |! 
89 Welli Somerset Bank 6,528 
90 West g@Bank . 46,158 
91 Whitby Old Bank . 14,258 
92° Winchester, Alresford and Alton Bk. 25,892 
93 Weymouth Old Bank 16,461 } 
94 Wisbech and Lincolnshire Banik 59,718 
95 Wiveliscombe Bank . ‘ 602 
96 Worcester Old Bank . ‘ ‘ . |} 87,448 
97 Yarmoath and Suffolk Bank 060 
98 Yarmouth, Norfolkand Suffolk ‘Bank 13,229 
\ 























AVERAGE AMOUNT. 
Dec. 20./ Dec. 27. | Jan. 3. Jan. 10. 
£ £ £ 
3, 1,192 | 1,188| 1,560 
18,622 | 18,490 | 18,857 | 19,507 
,»384'| 7,447 7,780 | 7,696 
4,774 | 4,777 | 5,100 | 5,106 
10,137 | 9; 10,135 | 10,102 
1,814 | 1,293) 1,199 4193 
9,778 | 8,819 | 8;791 943 
19,471 | 19,145 | 19,803 | 19,764 
279 | 6,815 | 6,709 | 7,635 
10,164 | 9,850 | 10,086 | 10,675 
56,083 | 57,247 | 59,018 | 59,295 
8,455 | 9,081 | 9,631 | 10,087 
2,489 | 2,551} 2,857 | 3,426 
25,118 | 24,920 | 24,834 | 24,215 
5,015 | 4,858 | 4,678} 4,718 
22,875 | 23,767 | 23,565 , 28,069 
11 11,178 | 10,960 | 11,808 
2,516 | 2,270 | 2,294) 2,826 
44,368 | 42,034 | 42,220 | 44,647 
4,363 190 | 4,429] 4,410 
14,766 | 14,117 | 15,110 { 16,179 
13,959 | 15,817 | 16 16,141 
494 | 5,099 | 5,021 | 5, 
4,852 | 4,955 | 5,100 | 4,875 
4,511 | 4,643 | 4,899 | 5,152 
8.430 | 18,881 | 18,750 | 18,747 
2,088 | 2,273 | 2,293 _- 
15,770 | 14,973 | 14,697 | 15,647 
13,900 | 13,885 | 18,976 | 15,731 
978 | 1,046 | 1,024) 1,025 
4,808 | 4,984} 5,085 | 5,469 
8,392 | 8,591 | 8,901 | 9,037 
4,891 |. 4,945 | 4,876} 5,200 
8,920 | 8,867 | 8,788 | 8,800 
5,296 | 5,218 | 5,153} 5,685 
9,545 | 9, 9,811 | 9,875 
8,051 | 8,182 | 8,125 | 3,305 
4,298 | 4,353 |} 4,309) 4,816 
1,928 | 1,888 | 1,957} 1,961 
13,505 | 13,692 | 18,683 | 14,916 
8,482 | 8,248} 8,072 | 8,218 
81,015 | 30,640 | 81,875 | 83,5382 
5,601 |. 5,245 5,880 | 6,247 
624 | 5,060} 4,855 | 4,965 
7,901} 8,348 | 8,604 | 8,946 
19,086 | 19,821 | 19,049 | 19,305 
1,429 | 1,427} 1,286} 1,224 
22,525 | 22,844 | 23,287 | 24,633 
83,615 | 80,708 | 80,077 | 81,817 
10,654 | 9,725 | 9,149 | 8,475 
' 





WEEKLY RETURNS OF BANKS OF iISsUz. 


JOINT STOCK BANKS. 





NAME OF BANK. 


Author- 
ized 


AVERAGE 





Dec. 20, 


Dec. 27. 





1 Bank of Westmoreland . 

2 Barnsley Banking Company, Limited. 
8 Bradford Banking Company, Limited 
4 Bank of Whitehaven, Limited . 

5 wire Commercial Reese Co. “9 


i , Limited 
7 Cumberland Union Bkg. Co., Limited 
8 Coventry Union Banking Company 
9 County of Gloucester Banking * 


Limited 
10 Carlisle and Cumberland Banking Co., bg 
Limited 
Ml Carlisle City & District Bank, Limited 
12 Derby Rae Derbyshire Banking Co., 


18 Gloucestershire Banking Co. ba "Lita. 
14 Halifax Joint Stock Bank, Limited 
16 Huddersfield Banking Company, Ltd. 
16 Hull Banking Company, Limited 

17 Halifax Comme: Bkg. Co. , Limited 
18 Halifax & Huddersfield Union Bk.,Ltd. 
19 Knaresborough and ClaroBkg.Co. “Ltd. 
20 Lancaster Banking Company 

21 Leicestershire Banking Uo., Limited . 
22 Lincoln. and Lindsey Banking Co., 


Limited 

23 Leamington Priors and Warwickshire 
Banking Company, Limited . 

24 ag & Robinsons’ Notts. Bkg. Co., a 


25 Nottingham and Notts. Banking Co. 
26 Northamptonshire Union Bk., Limited 
27 aa Banking Company, 


28 North and South Wales Bank, Limited 

29 Pares’s Leicestershire Banking Co., 
Limited 

80 Sheffield Banking Company, Limited 

81 Stamford, Spalding & Boston Bk. Co., 


ited . 
82 Stuckey’s Banking Company 
88 Sheffield and Hallamshire Banking Co, 
84 Sheffield & Rotherham Joint Stock 
Banking SWenleya Limited . 
85 Swaledale & Wensleydale Bkg. Co. Ltd. 
36 Wolverhampton &:StaffordshireBk. Co. 
87 Wakefield and Barnsley Union Bank . 
88 Whitehaven Joint Stock Banking Co. 
89 Wilts and Dorset Banking Co., Ltd. 
40 West Riding Union Banking Co., Ltd. 
41 Worcester City and County Banking 
Company, ited é 
42 York Union Banking Company . 
43 York City and County Bly. , Ltd 
44 Yorkshire Banking Company, Limited 


£ 
12,225 
9,563 
49,292 
82,681 


20,084 
60,701 
85,395 
16,251 

144,852 


25,610 
19,972 








20,098 
155,920 
18,584 
87,354 


64, 311 
86,060 


51,620 
18,875 
85,813 
29,477 
84,356 


26,401 
63,951 


59,300 
35,843 





z 

10,871 

8,861 
36,441 
21,925 
15,200 
28,594 
83,585 
11,184 
53,188 


24,194 
19,508 


24,635 
40,289 


| 12/322 


27,352 
45,122 

7,992 
12,970 


|| 19,988 


64,624 


| 27,230 


1,488 


| 64,991 


76,457 








z 
10,883 

3,920 
84,872 
21,880 
14,374 
28,420 
88,707 
12,394 


51,812 


98,877 
- 19,670 


11,386 
99,675 


16,309 


26,144 


13 640 


27,603 
42,370 


18,505 
20,150 
64,268 
26,265 


1,595 
63,939 
79,480 


'}106,630 |104,864 


’ 


41,243 
42,723 
6,331 


26,422 
23,821 
87,589 


13,779 
47,190 


43,190 
25,589 


89,170 
209,123 
13,372 


27,408 
40,860 

8,313 
11,931 
20,341 
65,036 
25,596 


670 
68,117 
81,625 

108,908 











krish and Srotch Circulation Returns, 


Average Circulation, and Coin held by the Intsu and Scorou Banks during the Four 
Weeks ending Saturdcy, the 10th January, 1885. 


IRISH BANKS. 





NAME OF BANK. 


| 


Average Circulation durin 
Four Weeksending as a abous, 





*Gola-and Siive™ 
Under £5.| ‘Totals. sles 


oun. | 





Bank of Ireland 
Provincial Bank of Ireland 
Belfast Bank 


The National Bank . 
Tortats (Irish Banks) 











811 079 


852,269 — 549,590 1,823, 











£ 
601,183 
368,658 
317,768 
260,422 
469,896 


ree ee £ 
1,688,925 1,195,475 2,764 
’872,642| 898,254! 770,896 
242'529| 263,640| 506,162 
176,197| 209,971 886,168 
840,458| 324'902| 665; 








804,227 





6 354,494 , 8,544, 6003, 871 oon 6 


2,722,104 





SCOTOH BANKS. 





Bank of Scotland a 
Royal Bank of Scotland . 
British Linen Company . 
Commercial Bank of Scotland . 
National Bank of Scotland 
Union Bank of Scotland . 


d Banking Co. 
po co reanie Banking Company . 
Banking Company. 


Torats (Scotch Banks) 


$48,418 
216,451 
438,024 
874,880 
297,024 
? 

70,188 
154,319 
274,821 


263,278. 
255,515 
183,277 
216,356 
174,397 


587,679) 
531,002 








: 2,676,350 








1,817,248 8,967,985 5,776,298 4,199,787 








346 : CIRCULATION RETURNS. 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING JANUARY 10th, 1885. 





|Wixed Issues.| Dec. 20, Dec. 27. | Jan. 3. 





£ £ £ 
98 PrivateBanks .  . | 8,412,800 | 1 ais ‘a 1,464,852 } 1,471,818 | 1,506,869 
44 Joint-Stock Banks .| 2,354,789 { 1,556,711) 1,556,057 2,550,896 | 1,594,706 


142 Totals . . | 5,767,589 5029.0 8,020,909 | 3,022,714 | 3,101,575 

















Average Weekly serine of these —_ - - — ome as above:— 
PrivateBanks . . . £1,478,967 
Joint-Stock Banks ‘ - a ; i : 564, 
Together . ° i - £3,043,560 

Rd comparing these snes with the Satan for the previous month, they 
show:— 
Decrease in the notes of Private Banks . ‘ ; 7 ‘ : £28,249 
Decrease in the notes of Joint-Stock Banks . : ‘ ; : 58,568 


Total Decrease onthe month . ° x ‘ £86,817 
And, as compared with the corresponding month of last: —* 

Decrease in the notes of Private Banks ; . £182,119 

Decrease in the notes of Joint-Stock Banks ‘ P ° ‘ ‘i 61,251 


Total Decrease as compared with the corresponding period oflast year £198,370 

‘ The following is the comparative state of thé circulation as regards the Fized 
‘sues: — 

The Private Banks are below their fixed issue % ‘ x . £1,988,833 

The Joint-Stock Banks are below their fixedissues . : ° ‘ 790,167 


Total below their fixedissues . 5 ‘ . ‘ 5 ‘ . £2,724,000 


SUMMARY OF IRISH AND SCOTCH RETURNS TO JANUARY 10th, 1885. 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— ; 

Average Circulation of the Irish Banks . i ‘ $ é « £6,416,522 
Average Circulation of the Scotch Banks . ‘ é ‘ 3 . 6,775,228 


OE 52 1 EAE. - »  «£12,191,750 

On comparing these amounts with the Returns Pe the previous month, they 
show— 

Decrease in the Circulation of Irish Banks gent . « « - £881,605 

Decrease in the Circulation of Scotch Banks ; ‘ 624,082 


Total Decreaseonthemonth . . . . . . .  «. £955,587 


And as compared with the co: — month of last year— 
Decrease in the Circulation of anks R ‘ . + *, £896,663 
Decrease in the Circulation of Scotch Banks . . : . : 170,257 


Total Decrease as compared with the corresponding period of last year £566,920 











CIRCULATION RETURNS, 






The Fixed Issues of the Irish and Scotch — at the hammering: are:— 
Treland, 6 Joint-Stock Banks . é R . £6,854,494 
Scotland, 10 Joint-Stock Banks . ~ ; : i ‘ . 2,676,850 






















Together 16 16 ° ° . . . . * £9,080,844 
The Actual Circulation nomena ‘with the ina Gives the any results:— 

Trish Banks are above their fixedissues . Bg £62,028 

Scotch Banks are above their fixedissues . : . «~~ 8,098,878 



















Total above fixed issues . ® . 23,160,906 


“Average amounts of Gold and Silver « coin held by these teats during the past 
month :— 
Gold and Silver held by the Irish Banks. F 3 ¥ 4 . £2,722,104 
Gold and Silver held by the Scotch Banks . ; < ‘. ‘ . 4,192,787 
Te gS et itself 4 . £6,914,841 


a Decrease of £269,741 on the = of the Irish Banks, and a Decrease of 4 


Being 
£498, - on the part of the Scotch Banks as compared with the Return of the previous 
mont 


CIRCULATION OF THE UNITED KINGDOM TO JANUARY 10th, 1885, 


Average Weekly Circulation for the month ending as above, as compared with the 




















previous month :— 

' Jan. 10. | Dee, 18, Increase. | Decrease. 
rE Bi ‘hake Rea aa peta 3 
Bank of England (month end- , 4 
ing 7th January) . . | 24,795,505 | 24,647,000 148,505 | oe a 
Private Banks - “| 1,478; 967 1,507,216 ee | 28,249 ; 
Joint-Stock Banks . 1,564,592 1,623,160 es 58,568 2 
Total in _— ° | 27,889,064 | 27,777,876 148,505 | 86,817 a 
Scotland ‘ : : 5. 775,298 6,399,310 oad] 624,082 % 
Ireland . pe. | 6,416,522 | 6,748,027 -- | | 881,505 4 
United Kingdom | 40,030,814 | 40,924,713! 148,505 | 1,042,404 





As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £478,489, a decrease in Private Banks 
of £132,119, and a decrease in Joint-Stock Banks of £61,251; in Scotland a 
decrease ‘ot £170, 257 ; and in Ireland a decrease of £896,668. us showing that the 
month e January 10th, as compared with the corresponding period last year, 


resents a rease of £666,809 in England, and adecrease of £1,238,729 in the 
Vaited Kingdom. 


The Returns of the Bank of England forthe month ending January 7th give an 
average amount of Bullion, in both y sore nt of £20,714,861. Ona a Spears of 4g 
this with the Return for the Ley ay month, there appears to be an increase of aa 


£549,085 and ‘as compared with the din riod of last year, a decrease 
a "180. P corresponding pe: year, 


The averegeamount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending January 10th was £6,914,841, being a decrease of £768,598 
as —ae S with the Return of the previous month, and a { £546,534 
as compared with the corresponding period of last year. 








Barkers’ Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 


Dividend )/Amount 
Last 12 of NAME, 
Months. . 











az 





Per Cent. London and Partly Provincial Banks. 


Bank of Lig toa args: ea A ee 
Alliance Bank, Limited . ° ° 
Capital and Counties Bank, Limited : ° 
Central Bank of London, Limited . . e 
City Bank, Limited . e ° ‘ ° 
Consolidated Bank, Limited : . . . . 
ee a ye Limited . 9 ted. 

ndon an unty Banki om: Limi 
London and Provincial Bank, Jompany, 
London and South Western Bank, Limited . ° 
London and Westminster Bank, Limited ® 
London and Yorkshire Bank, Limited . 
London Joint Stock Bank, Limited . 
Merchant Banking Sauk of London, Lta. 
National Provincial Ba — ee * 

Do. £60. Shares ‘ . 

Do. £60. Shares, 1880 ° ° . 
Union Bank of London, Limited; ; e 

Do. New Shares at £28.-allpaid . . 


Yorkshire and Northern Banks. 


Bank of Whitehaven, Limited . . 
Barnsley Banking Company, Limited ° ° 
Bradford Banking Company, Limite: 
Bradford Commercial Joint Stock Dank, Ltd. 
Bradford Old Bank, Limited . 
Carlisle and Cumberland Banking Company Ltd. 
Carlisle City and District Banking Company,Ltd. 
Compton and Evans Union Bank, Limited . . 
Craven Bank, Limited . 
Cumberland Union Banking Company, Limited. 
Exchange and Discount Bank, Limited 
Huddersfield Union Banking Co., * Ltd. 
Halifax Commercial Banking Company, Ltd. ‘ 
Halifax Joint Stock Banking Company, Ltd. . 
Huddersfield Banking oor imited . . 
Hull Banking Com ted . . has 
i and County meng Limited. . . 
rth Eastern Bankin; Company, Limited. 
Shofiela and Hallams 


Sheffield and Rotherham Bean “Co., “Lta, 

Sheffield pring beg re Limited... 
Sheffield Union npenking ¢ ny, Limited 
West re ney Barwon ame i Ltd. 
Yorkshire aking Gemmpnan, ties . 
York Union ng Company, Limited . 


Lancashire and Cheshire Banks, 


Adelphi Bank, Limited . 
Bank | Bolton, A Shares, Limited 
Bank o' of Liverpool, Limited . 

Do. New at15 premium-9 paid ‘ ‘ 
Bury Banking Company, Limited . ° 
Lancashire and Yorkshire Bank, Limited : 
Lancaster 
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Me 1 Banking Company, Ltd. 


Manchester and County Bank, Limited 
Manchester & Liv: District B co bs Ltd. 
Manchester and Salford 
Manchester Joint Stock 
North Western Bank, 
acy Joint Stock Bank, Limited 
Parr’s Ban’ Sompeny a ldseines. 
Union Bank of Manc , Limited 


RSveysessuyy 


Bank, 
Bank, Limited 
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Midland & Eastern Banks. 


Birmingham Banking Compan: vor Limited, . 
Birmingham and Midland B Limited... 
Birmingham, Dudley&District Banking Co., Ltd. 
Birmingham Joint Steck Bank, Limited . ; 
Leicestershire Banking Company, Limited. ., 
Lloyd’s, Barnett’s & Bosanquet’s Bank, Ltd. , 

Do. New (at 7 prem. ‘ 
-| Northamptonshire Union Bank Limited 
Nottingham Joint Stock Bank, 


} Pares’ s Leicestershire Banking pn Ltd. f 


Staffordshire Joint Stock Bank, Limited . 

Stamford, Bee wear Boston Banking Co., Lta. 
Wolverhampton and Staffordshire Bank . 
Worcester City & County Banking Co., Ltd, e 


Welsh & West of England Banks. 


Bristol & West of England Banking Co., Ltd. 
Devon & Cornwall ences & Company, i = 
Glamorganshire Banking Company, Limited 
Gloucestershire Banking Company, Limited 
National Bank of Wales, Limited . 

North and South Wales Bank, Limited . ° 
Swansea Bank, Limited . 

Wilts and Dorset Banking Company, Limitea 


Scotch Banks. 


Bank of Scotland . ee 

British Linen Compan: : 
Caledonian Banking yee: Limited e 
Clydesdale Banking Company, Limited d 
Commercial Bank ot Scotland, Limited . 
mere Bank Ady ern Compan . nel 
North of Scot Banking —_ , Limi 
Royal Bank of Scotland . . 

Town and Count pry born goon hs Limited 
Union Bank of Scotiand, Limited , 


Irish Banks. 


Bank of Ireland ° : . 
Belfast Banking Com: , Limited 


Hibernian Joint Stock Banik, Limited / 
Munster Bank, Limited 
National Bank, Limited. | | 4 
} Northern Banking Company, Limited 
rome > Bank of Ireland, Limited 
Royal Bank of Ireland, Limited ; 
Ulater Bank, Limited ; 
Do. New, at 2} premium ; x ‘ 
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COLONIAL BANKS, 
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Australasian Banks. 


Australian Joint Stock .  . 
Ballarat Banking, Limited 
Bank of Adelaide ° 
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“ee eevee 
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All theee banks have in addition a liability of a similar amount, 
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Per Cent. Australasian Banks—continued. 


City of Melbourne Bank, Limited . 
Colonial of New Zealand 
Commercial Bank of Australia, Limited 
Commercial Bank of South Australia . 
Cc sen Banki ng Col of 8 

commercial ing Com; C) 
English, Scottish & A pany < aero nk: k. 
F 1 Bank of Australia, imniea ° 
London Chartered Bank of Australia 
Mercantile Bank ofSydney . . 
National Bank of Australasia 
National Bank of hatha Zealand, ind, Limited 

eensland National Bank, Limi ° 

Union Bank of Australia, Limited. 


Canadian Banks. 


Bank of British North America 
Bank _ British > ach 
0. o. 


Bank of Montreal 

Bank = Serres ° ‘ 

Banque du Peuple .. 

Ranges Nationale mt ie 
Bank of C 


Semin Bank. ° 
Eastern Townships Bank 
Federal Bank of Canada. 
Imperial Bank of Canada 
Merchant’s — agit Canada « 


8S 
 & 


3 
3288888522222 
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Eastern Banks. 

Agra Bank, Limited . 
Bank of Bengal 2% 
Bank of Bombay .. * ® 4 
Bankof Madras... ° é ‘ 
Chartered Bank of India, Australia andChina . 
Chartered Mercantile Bank of India, London 

and China ° . . . ‘ 
Delhi and London Bank, Limited é . 
National Bank of India, Limited: =<: 
Hong Kong and Shanghai Banking Corporation. 

South African Banks. 


Bank of Africa, yo P é 
Cape of Good how Paar oy ‘ 
Standard Bank of South ‘Africa, Limited . 


‘West Indies. 
Colonial Bank . ~. 
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ue S88 
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FOREIGN BANKS. 





Anglo-Continental Banks. 


1 | doset acta emerge 
| ; 


* All these banks have in addition a liability of a similar amount, 




























Per Cent. | Fl. 
43 200 
33 ch 








| Fe 
13} 1,000 
Nil, | 600 
123 | | $00 
a 500 
8 500 
14 1,058 
| Fl. 
{ 1,000 
| 200 
ee 
+ 250 
Fr. 
29 1,000 
19. 600 
10 ; 600 
12 ; 500 
9 | 500 
lL 500 
7hfrs,| 500 
ged 500 
500 
19h. 500 
72% + 500 
M. 
6} > 3,000 
8 - 200 
-- | 5008, 
6 | 70 
5+ + «(000 
6} + 300 
9- f €00 
6 } é2 
7. » 300 
8} 500 
7 200 
7} 200 
lL. 
133 | 1,000 
i 1,000 
ff 1,c00 
6} 500 
1b 500 
% 500 













NAME. 





Austro-Hun; Bank 
AnaleAuntion Beak . 
Austrian Sate Bank . 


it 
Depositenbank t 
Banque a’Escompte Fy 
Wiener Bankverien 


Banque ay = 


|. Banque de Be : 


Banque de Bruxelles 
Ban: a’ 


Belge . 





| 


} 


} 


} 


| Orodit Teanstriel et Commerciel ; 
Credit Lyonnais 


Nederlandsche Bank . 
Amsterdamsche Bank . 
Kas-Veree 
Nederlan: 


Austro-Hungarian Banks. 


Belgian Henke. 


Dutch Banks. 


Ea 
nd-Handelsbank . ‘ 


French Banks. 


Banque de France if . 
Rage ae ° e 


| Banque d’Escompte ii 
are a "le Paria et des Pays Bas | 
Banque ye 
‘caine de Paris 
qoocter neler de nee a 


"Société de j vba ng et des Comptes Courrants 


Société Générale . 


Gaiman Banks. 


Deutsche Reichsbank . 
3ank of Dresden . 
Bankverein Frankfort 
Sank of Leipzig , 
Bank of 





. 
. . 


Discount Bank (Hamburg) 


Commercial 
Deutsche Bony Ea 
‘ypotheken 
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NAME, 





Spanish Banks. 


Banco de Espaiia pages be 
Banco Hipotecario de Espaia. Stes eet 
Banco de Barcelona, . : . 
Banco de Castilla . 

Union Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbourg 
Banque Internationale du Commerce i a St. Prong. 
Commercial Bank of Warsaw . . 
Moscow Discount Bank . ° « ° 
Russian Bank for Foreign Trade . ° 
Wolga-Kama Commercial Bank . 


Swiss Banks. 


Banque du Commerce,Geneva , 
Banque de Genéve, Geneva . 
Banque Cantonale ee Langanne 
Bank in Basel, Bale . 
Bank in Ziirich, Zurich , 

Kantonalbank von Bern, ‘Bern 

St. Galtishe Kantonalbank, St. Gallen 
Ziircher Kantonaibank, Zarich . . 


Turkish and Eastern Banks. 


Bank of Constantinople (soc, anonyme) , 
Imperial Ottoman Bank . 

eae dm Banking Company, Limited 
Bank ot Egypt. . ‘ . 


Banque Franco-Egyptienne ,_ . 
500Fr.| Banca Nationalede Roumania . 
20 Bank of Roumania . . OE. 
25 Ionian Bank . ° ° 


AMERICAN BAN KS. 
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Per Cent, 
8° 


z 
20 | Angilo-Californian Bank, Limited 

7 | London and San Francisco ‘Bank, Limited . . 
New York: 


Ben 


Patel 
#2 
$3333 
Bacrn 


3 


Central National Bank , 
Fourth National Bank 
Importers’ & Kneacnndl "National Bk. 


Mechanics’ Saiy Banke . . 
National Bank of © IN gguamemnna . . 
Park National Bank . 


* S@OOOODHe@OD 
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eeeee 


National Bank of the Republic 
Union Nati 


. 
—< 
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Baltimore: 


Boston : Merchants’ National ake : 
State National Bank . 
Tremont National Bank . 

Chicago: — National Bank : 

Cincinnati: First National . . 

New Orleans: Lo i i : 

Philadelphia: Bank of North America, ° 

First National Bank 


Farmers’ & Mechanics’ National Bk, 
Philadelphia National Bank . ‘ 

San Francisco: Bank of California . 
First National Gold Bank ; . 


Central and South American Banks, 


English Bank of Rio de Janeiro, Limited ~ ‘ 
English Bank of the River Plate, Limited | . 
London and River Plate Bank, Limited 
London Bank of Mexico & South America, Lim. 
New London and Brazilian Bank, Limited . 


Bancode Brazil . . . . . 
Banco 
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